
Asphalt Additives Market Is Predicted To
Reach A Valuation Of $5.3 billion by 2027

Asphalt Additives Market

Asphalt additives help in reducing life

cycle costs, stripping, cracking,

permanent deformation, raveling, and

pavement thickness.

PORTLAND, OR, UNITED STATES,

October 6, 2020 /EINPresswire.com/ --

Allied Market Research published a

report, titled, "Asphalt Additives Market

by by Type (Polymerized Asphalt

Cement, Novophalt, Multigrade Asphalt

Cement, Polyester Modifier and

Others) and Application (Road

Construction, Road Paving, Airport

Runway, Parking Lots, Roofing and Others): Global Opportunity Analysis and Industry Forecast,

2020–2027." According to the report, the global asphalt additives market garnered $3.6 billion in

2019, and is estimated to reach $5.3 billion by 2027, registering a CAGR of 5.1% from 2020 to

2027.

Drivers, restraints, and opportunities:

Increase in demand for asphalt from road construction industry, growth in conformity with latest

manufacturing standards, and rapid urbanization drive the global asphalt additives market.

However, change in regulatory environment restrains the market growth. On the other hand, rise

in awareness regarding energy conservation & sustainable infrastructure creates new

opportunities in the coming years.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/595

Covid-19 Scenario

•	During coronavirus pandemic, governments have held the budget allocations and investments

in constructing new highways and expressways.

•	However, the demand for asphalt additives have been decreased, especially in Asia-Pacific

region, owing to the rapid transmission of corona virus in this region.

•	Moreover, due to lockdown, construction activities have been halted all across the world to

http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/595


avoid the spread of corona virus.

Get Detailed COVID-19 Impact Analysis on the Asphalt Additives Market @

https://www.alliedmarketresearch.com/request-for-customization/595?reqfor=covid

The polymerized asphalt cement segment to maintain its lead status in terms of revenue

throughout the forecast period:

Based on type, the polymerized asphalt cement segment accounted for more than half of the

total share of the global asphalt additives market in 2019, and is expected to maintain its lead

status in terms of revenue throughout the forecast period. This is due to increased usage

polymerized asphalt cement in road maintenance and repair activities to renovate previously

constructed roads. However, the novophalt segment is estimated to portray the highest CAGR of

5.9% from 2020 to 2027, owing to the emergence of new urban areas in developing economies

like China and India. Furthermore, this countries requires an efficient road construction

mechanism to optimize maintenance costs and to provide stripping and rutting-free road

surfaces.

The road construction segment to maintain its leadership position during the forecast period:

Based on application, the road construction segment contributed to the highest market share,

accounting for more than half of the global asphalt additives market share in 2019, and is

estimated to maintain its leadership position during the forecast period. This is attributed to

construction of new roads along with road maintenance and repair projects in the developing

countries like Brazil, China and India. However, the roofing segment is estimated to generate the

fastest CAGR of 7.1% from 2020 to 2027. This is due to rapid urbanization in developing nations

such as China and India.

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/595

Asia-Pacific, followed by North America, to maintain its dominant by 2026:

Based on region, Asia-Pacific, followed by North America, accounted for the highest share based

on revenue, holding for nearly one-thirds of the global asphalt additives market in 2019, and is

projected to maintain its dominant position throughout the forecast period. Moreover, this

segment is estimated to portray the highest CAGR of 5.6% from 2020 to 2027. This is attributed

to the growth in infrastructure and building & construction activities that include construction of

highways, expressways, residential complexes across the developing economies such as China

and India. In addition, North America is anticipated to portray a CAGR of 5.4% during the forecast

period.

Leading market players

•	Arkema Group

•	Akzo Nobel N.V.

•	Evonik Industries AG

https://www.alliedmarketresearch.com/request-for-customization/595?reqfor=covid
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•	Huntsman International LLC

•	Ingevity, KAO Corporation

•	Nouryon, Sasol

•	Tri-Chem Specialty Chemicals, LLC.

•	Bershire Engineering Supplies

•	Kraton

•	BASF SE

•	Engineered Addtives LLC

•	Delta Companies Inc

Acess Full Summary@ https://www.alliedmarketresearch.com/asphalt-additives-market

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.

Contact:

David Correa

5933 NE Win Sivers Drive

#205, Portland, OR 97220

United States

USA/Canada (Toll Free): 1-800-792-5285, 1-503-894-6022, 1-503-446-1141

UK: +44-845-528-1300

Hong Kong: +852-301-84916

India (Pune): +91-20-66346060

Fax: +1(855)550-5975  

help@alliedmarketresearch.com 

Web: https://www.alliedmarketresearch.com 

Follow Us on LinkedIn: https://www.linkedin.com/company/allied-market-research
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Allied Analytics LLP
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