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Fire Protection Systems Market is Projected to
Grow at a $1, 31,274.5 Million, by 2027
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October 6, 2020 /EINPresswire.com/ -- Global
Rise in residential & non-residential
construction, growing awareness N ities i N

regarding safety from fires, and rapid
urbanization & industrialization have
boosted the growth of the global fire Pl
protection system market. However,

predictive maintenance, high initial 20202027)

costs, and fluctuation of raw materials
prices hamper the market.

Opportunities and Forecast,
2020-2027

Fire Protection Systems Market
According to a new report published by
Allied Market Research, titled, “Eire
Protection Systems Market by Product Type, Type, and End User: Opportunity Analysis and
Industry Forecast, 2020-2027,” the global fire protection systems market size was valued at $96.5
billion in 2019, and is projected to reach $131.2 billion by 2027, registering a CAGR of 5.2% from
2020 to 2027.

The global fire protection systems market is segmented on the basis of product type, type, end-
user, and geography. Based on product type, the market across fire detection, fire response, fire
suppression, and fire analysis. The commercial segment is estimated to register the highest
CAGR of 6.0% during the forecast period. Moreover, the segment held the largest share in 2019,
contributing to more than two-fifths of the market.

Download Sample PDF:https://www.alliedmarketresearch.com/request-sample/772

North America generated the highest revenue in 2019, however, Asia-Pacific is expected to grow
at the highest CAGR during the forecast period, followed by LAMEA. In addition, an increase in
fire casualty rate, property damage, and a rise in public safety concerns in developing countries
such as India, Vietnam, and Indonesia during fire accidents is expected to propel the fire
protection systems industry growth.

The global fire protection systems market report includes an in-depth analysis of the major
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market players such as Honeywell International Inc., VT MAK, United Technologies Corporation,
London Security PLC, Bosch Security Systems, Gentex Corporation, Hochiki Corporation, Halma
PLC, Tyco International Limited, and Johnson Controls, Inc.

Covid-19 scenario:

The Covid-19 outbreak has greatly affected the fire protection systems market, due to supply
chain disruption and shortage of raw material.

Beveral countries have relaxed certain restrictions regarding industrial manufacturing to
reinitiate projects.

Get detailed COVID-19 impact analysis on the Fire Protection Systems
Market:https://www.alliedmarketresearch.com/request-for-customization/772?regfor=covid

On the basis of type, the market is segmented into active fire protection systems and passive fire
protection systems. The active fire protection systems segment is expected to register the
highest CAGR of 5.8% during the forecast period. Moreover, the segment held the largest share
in 2019, accounting for more than three-fifths of the market.

The global fire protection systems market report includes an in-depth analysis of the major
market players such as Honeywell International Inc., VT MAK, United Technologies Corporation,
London Security PLC, Bosch Security Systems, Gentex Corporation, Hochiki Corporation, Halma
PLC, Tyco International Limited, and Johnson Controls, Inc.

Key Findings Of The Study

*The report provides an extensive analysis of the current and emerging fire protection systems
market trends and dynamics.

By product type, the fire detection segment dominated the market, in terms of revenue in
2019, however, the fire analysis segment is projected to grow at a CAGR of 7.0% during the
forecast period.

*0Dn the basis of type, the active fire protection systems segment registered the highest growth
in the market in 2019.

‘Depending on end-user, the commercial segment dominated the fire protection systems
market, in terms of revenue, in 2019, and is projected to grow at a CAGR of 6.0% during the
forecast period.

Interested in Procure Data? Visit Here:https://www.alliedmarketresearch.com/purchase-
enquiry/772
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Toll Free (USA/Canada): +1-800-792-5285, +1-503-446-1141

International: +1-503-894-6022

UK: +44-845-528-1300

Hong Kong: +852-301-84916

India (Pune): +91-20-66346060

Fax: +1-855-550-5975

help@alliedmarketresearch.com

Web: https://www.alliedmarketresearch.com

Follow Us on LinkedIn: https://www.linkedin.com/company/allied-market-research/

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/527810206

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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