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Next-generation Firewall Market to Reach
$6.71 Billion by 2025, Says Allied Market
Research

Surge in sophisticated cyberattacks,
creation of loT-based threat landscape
drive the growth in the global next-
generation firewall market.

BAllied
Market
Research

PORTLAND, OREGON, UNITED STATES,
October 9, 2020 /EINPresswire.com/ --
According to the report, the global
next-generation firewall market is
estimated to reach $6.71 billion by
2025, from $2.57 billion in 2017,
growing at a CAGR of 12.9% from 2018
to 2025. Surge in sophisticated
cyberattacks, creation of loT-based
threat landscape, and applications of
strict government regulations for data
security and safety drive the growth in
the market. However, scarcity of skilled
professionals and concerns related to performance of cloud protection tools hinder the market
growth. On the other hand, increase in spending of cyber security and advent of firewall as a
service open up new opportunities in the market.
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Access Summary of the Report: https://www.alliedmarketresearch.com/next-generation-firewall-
market

Based on type, the hardware segment contributed the largest market share in 2017, with half of
the total market, and is estimated to continue its lead during the forecast period. This is due to
increase in adoption of application control-specific security tools and rise in adoption of
endpoint protection. Contrarily, the cloud-based segment would grow at the fastest CAGR of
14.9% from 2018 to 2025, owing to low capital & maintenance costs and increase in adoption of
cloud security solutions among SMEs and large enterprises.

Based on industry vertical, the healthcare sector is estimated to grow at the largest growth rate,
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with a CAGR of 15.9%from 2018 to 2025, owing to a comprehensive adoption of electronic health
records and continuous monitoring reforms along with rise in number of security breaches for
medical records. On the other hand, the BFSI sector accounted for the highest market share,
with more than one-fifth of the total revenue in 2017. This is attributed to upsurge in number of
complex attacks and the need to optimize cyber resilience and incident response systems for
protection of data and eliminate risks related to money laundering and frauds.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/5289

North America contributed more than one-third of the total market share in 2017, and will
continue its dominance by 2025. This is attributed to rise in cases of cyberattacks, significant
adoption of loT-based devices, trend of bring your own device (BYOD) and, surge in dependency
on internet & social media platforms. However, Asia-Pacific is estimated to grow at the highest
CAGR of 14.6% during the forecast period, owing to the growth of the banking & finance sector
and well-established telecommunication industry in the region.

Leading market players analyzed in the report include,

* Barracuda Networks,
* Cisco

* Check Point

* Fortinet

* Forcepoint

* Juniper Networks

* Huawei, SonicWall

* Palo Alto Networks

* Sophos

For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/5289
Similar Reports:

Data Wrangling Market Expected to Reach $5.58 Billion by 2026

Coherent Optical Equipment Market is Expected to Reach $37.18 Bn by 2027

U.S. Smart Meter Data Management Market Expected to Hit $556.94 Mn by 2027

AVENUE- A Subscription-Based Library (Premium on-demand, subscription-based pricing
model):

AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
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subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.

Get an access to the library of reports at any time from any device and anywhere. For more
details, follow the link: https://www.alliedmarketresearch.com/library-access

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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This press release can be viewed online at: https://www.einpresswire.com/article/528045385

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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