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Mobile Payment Market Projected to Hit
$4,573.8 billion by 2023 | 33.8% CAGR

The surge in penetration of smartphones,
the rise of the m-commerce industry
drives the growth in the mobile payments
industry.

PORTLAND, OREGON, UNITED STATES,
October 12, 2020 /EINPresswire.com/ --
Surge in penetration of smartphones,
rise in adoption of mobile payments in
emerging countries, and rise of the m-
commerce industry is expected to drive
the growth in the global mobile
payments industry. Asia-Pacific
accounted for more than one-third of
the total market share in 2016 and is Mobile Payment Market
expected to remain dominant by 2023.

This region would offer lucrative

opportunities throughout the forecast period.

The mobile payment market is in its maturity phase and is expected to grow at a CAGR of 33.8%
during the forecast period. Increase is penetration of smartphones, growth in m-commerce
industry, and rise in adoption of mobile payment in emerging economies drive the growth of the
mobile payment market.

Download Report Sample (150 Pages PDF with Insights) at
https://www.alliedmarketresearch.com/request-sample/1778

The global mobile payments market generated $601.3 billion in 2016 and is estimated to
generate $4,573.8 billion by 2023, growing at a CAGR of 33.8% from 2017 to 2023. The report
provides an extensive analysis of market size & forecasts, drivers & opportunities, key segments,
and business performance of industry players.

The report offers detailed segmentation of the market based on mode of the transaction into
SMS, near field communication (NFC), and wireless application protocol (WAP). The SMS segment


http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/1778

accounted for more than half of the total share in terms of revenue in 2016, and is estimated to
maintain its position during the forecast period. However, the NFC segment is expected to
register the highest CAGR of 36% from 2017 to 2023.

For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/1778

Geographically, the report discusses the market into North America, Asia-Pacific, Europe, and
Latin America, Middle East and Africa (LAMEA). Asia-Pacific accounted for more than one-third of
the total market share in 2016 and is expected to remain dominant by 2023. This region would
offer lucrative opportunities throughout the forecast period, growing at the highest CAGR of
35.5% during the forecast period.

Key market players discussed in the study are Orange S.A., Vodacom Group Limited, MasterCard
Incorporated, Bharti Airtel Limited, MTN Group Limited, Safaricom Limited, PayPal Holdings, Inc.,
Econet Wireless Zimbabwe Limited, Millicom International Cellular SA, and Mahindra Comviva.
They have implemented different strategies including partnerships, new product launches,
mergers & acquisitions, joint ventures, collaborations, and others to gain stronghold in the
industry.

Access full summary at https://www.alliedmarketresearch.com/maobile-payments-market

Based on type of mobile payment, the research segment the market into mobile money and
mobile wallet/bank cards. The mobile money segment held the major share with nearly three-
fourths of the total share in 2016, and is expected to maintain its lion's share during the forecast
period. However, mobile wallet/bank cards segment is estimated to grow at the highest CAGR of
35.2% from 2017 to 2023.

Similar Reports:

* 5G Technology Market to Reach $667.90 Billion by 2026

« Smart Highway Market Expected to Reach $92.38 Billion by 2026
» Multi-Cloud Management Market Expected to Reach $6,816.5 Million by 2023

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domains.

AMR introduces its online premium subscription-based library Avenue, designed specifically to
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offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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This press release can be viewed online at: https://www.einpresswire.com/article/528235634

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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