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Smart Gas Market Expected to Reach $41.65
Bn by 2026 | CAGR 16.2%

Rise in need to enhance urban safety,
surge in investment in smart gas pipeline
and smart grid network, and growing
urbanization propel the growth of the
market

PORTLAND, OREGON, UNITED STATES,
October 14, 2020 /EINPresswire.com/ --
Rise in need to enhance urban safety,
surge in investment in smart gas
pipeline and smart grid network, and
growing urbanization propel the
growth of the global smart gas

market.

Smart Gas Market

According to the smart gas market analysis in Asia-Pacific, the market is projected to generate
the highest growth rate during the forecast period, owing to rise in investment and smart city
initiatives by several governments in this region.

The global smart gas market garnered $12.65 billion in 2018, and is estimated to reach at $41.65
billion by 2026, registering a CAGR of 16.2% from 2019 to 2026.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/6290

Surge in need to enhance urban safety, increase in investment in smart gas pipeline and smart
grid network, and growing urbanization drive the growth of the global smart gas market.
However, lack of awareness of smart gas systems among people hinder the market growth. On
the other hand, rise in investment and initiatives for smart energy management by the
government create lucrative opportunities in the market.

Based on device type, the automatic meter reading (AMR) segment held the highest market
share of the global smart gas market, contributing for more than four-fifths of the total share in
2018, and is estimated to maintain its dominance in terms of revenue during the forecast period.
An increase in need to ensure the data accuracy & analysis to increase customer satisfaction are


http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/6290

the major factors propelling the growth for this segment. On the other hand, the advanced
meter infrastructure (AMI) segment is estimated to register the highest CAGR of 19.3% from 2019
to 2026. This is due to increase in need to enable energy theft detection and enhance in meter
reading accuracy.

For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/6290

Based on component, the solution segment contributed to nearly two-thirds of the total share of
the global smart gas market in 2018, and is expected to maintain its lead position during the
forecast period. This is attributed to the increase in need to reduce difficulties associated with
bill payments. Moreover, the service segment is expected to grow at the largest CAGR of 18.7%
from 2019 to 2026. This is due to the growing need to ensure effective functioning of smart gas
platforms throughout the process.

Based on region, North America contributed to the highest market share in terms of revenue,
contributing to nearly half of the global smart gas market in 2018, and is expected to maintain its
leadership status during the forecast period. This is due to the increase in development in smart
energy and gas system, and presence of major market players in this region. On the other hand,
Asia-Pacific is expected to maintain the largest CAGR of 21.1% from 2019 to 2026. This is
attributed to the rise in demand and an increase in the consumption of gas and electricity, and
the need to build sustainable and energy-efficient sources to conserve natural gas and
electricity.

Access full summary at https://www.alliedmarketresearch.com/smart-gas-market

Some of the key smart gas industry players profiled in the report include ABB, Capgemini, Diehl
Stiftung & Co. KG, General Electric, Itron Inc., Landis+Gyr, Oracle, Schneider Electric, Sensus, a
Xylem brand, Verizon.

Similar Reports:

« Energy Management System Market Expected to Reach $62.3 Billion by 2023
« E-waste Management Market is Expected to Reach $102.62 Billion by 2027
+ Container Orchestration Market Expected to Reach $1.38 Billion by 2026

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.
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AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, and researchers and students at universities. With reports on more than 60,000
niche markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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This press release can be viewed online at: https://www.einpresswire.com/article/528397838

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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