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LONDON, GREATER LONDON, UK,

November 19, 2020 /

EINPresswire.com/ -- The global COVID-

19 rapid test kits market share is

expected to reach a value of nearly

$14,941.3 million in 2020. The market

is expected to decline from $14,941.3

million in 2020 to $1,367.3 million in

2023 at a rate of -54.9%. The global

COVID-19 rapid test kits market share

is expected to cease from 2024 due to the vaccination of global population by the end of 2023.

Government regulations and steps to provide diversified diagnostic approaches are expected to

boost the COVID-19 rapid test kits market growth during the forecast period. Better diagnostics

facilities are required to overcome the increasing spread of Covid-19 cases globally, particularly

in the rising geriatric population. In March 2020, the US Food and Drug Administration (FDA)

approved decentralized testing platforms to enlarge the testing capabilities across healthcare

centres in the US. The FDA issued a policy, under which states can set up their platforms for

authorizing the tests developed and the laboratories developing these tests need not engage

with the FDA. Instead, they will engage with the respective state authorities. Similarly, the

National Institutes of Health (NIH) announced Rapid Acceleration of Diagnostics (RADx), which is

a fast track program for Covid-19 test development and distribution procedure. Under the

program, it will be funding up to $500 million for the development of innovative SARS-CoV-2

diagnostic tests. Robust funding and investments by the public as well as private agencies for the

rapid and innovative development of diagnostics for Covid-19 are expected to drive the market.

COVID-19 rapid test kits manufacturers are incorporating artificial intelligence (AI) algorithms

http://www.einpresswire.com
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with rapid diagnostic test kits, which is expected to further boost market growth during the

forecast period. In March 2020, Surgisphere announced the availability of a rapid diagnostic

intelligent tool for COVID-19, that it developed to utilize three laboratory tests with a sensitivity

of 93.7% and specificity of 99.9%, to identify patients who are likely to be infected with

coronavirus. Surgisphere created a decision tree analysis to identify patients who are likely to be

infected with coronavirus, using clinical lab data of patients in the QuartzClinical platform, which

is a cloud-based healthcare data analytics platform. Early detection of patients results in faster

treatment and thus, saves more lives, which can be achieved through the use of artificial

intelligence along with the rapid diagnosis test.

The COVID19 rapid test kits industry is segmented by test type into rapid antigen test, rapid

antibody test, and others. It is also segmented by kit type into equipment and extraction kits,

and reagents. By specimen type, the market is segmented into nasopharyngeal swab,

oropharyngeal swab, nasal swab, blood sample, and others. By end-users, it is segmented into

hospitals and clinics, diagnostic laboratories, home care, and others.
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The Business Research Company’s flagship product, Global Market Model, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets which

help its users assess supply-demand gaps.

Interested to know more about The Business Research Company? 

The Business Research Company is a market intelligence firm that excels in company, market,

and consumer research. Located globally it has specialist consultants in a wide range of

industries including manufacturing, healthcare, financial services, chemicals, and technology.

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

email us here

Visit us on social media:

https://www.thebusinessresearchcompany.com/report/covid19-detection-test-kits-and-consumables-market-global-report-2020-30-covid-19-implications-and-growth
https://www.thebusinessresearchcompany.com/report/covid19-detection-test-kits-and-consumables-market-global-report-2020-30-covid-19-implications-and-growth
https://www.thebusinessresearchcompany.com/report/covid19-vaccine-and-therapeutics-clinical-trial-analysis
https://www.thebusinessresearchcompany.com/report/covid19-vaccine-and-therapeutics-clinical-trial-analysis
https://www.globalmarketmodel.com/
https://www.thebusinessresearchcompany.com/
http://www.einpresswire.com/contact_author/2974473


Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/531032766

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/531032766
https://www.einpresswire.com/editorial-guidelines

