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COVID-19 Diagnostics Market Size to Reach
USD 13 Billion by 2020 - Arizton

The RT-PCR testing segment constituted over 75% of the global COVID test market share.

CHICAGO, ILLINOIS, UNITED STATES, November 23, 2020 /EINPresswire.com/ -- The global COVID-
19 diagnostics market size is valued at USD 13 billion in 2020, growing at a CAGR of (9%) by
2026.

The global covid-19 diagnostics market is a new in-demand, growing segment in the global in-
vitro diagnostics market. The market is growing at increased rate during the pandemic and once
the vaccine is introduced, it will normalize the market demand like the other infectious diseases
during the forecast period. The number of people affected by COVID-19 has crossed millions
across the globe. Each country is facing the difficulty in handling the sudden surge in the covid-
19 cases in the market. The market is dominated by the PCR diagnostics due to the gold
standard position given to the tests by the WHO. However, this was followed during the initial
stage of the pandemic condition but later with the introduction of the high specific antigen and
antibody tests, it is urging countries to think about the usage of the antigen and antibody testing
post 2020 and 2021.

The following factors are likely to contribute to the growth of the COVID-19 diagnostics market
during the forecast period:

[hcreased Demand for Mass Testing

*Demand for Molecular Diagnostics due to Covid-19 Pandemic

*Onavailability of Specific Medicines/ Vaccines

Get your free sample now!

COVID-19 Diagnostics Market - Segmentation

The consumables market includes reagents, test kits and other single-use products used during
COVID-19 testing. In 2020, the consumables segment accounted for a share of over 70% in the
overall COVID-19 diagnostics market. The substantial share of this segment is due to the usage
of the wide range of wide array of several reagents and test kits to perform COVID-19 tests while
catering to different requirements of end-users. As the usage of consumables is recurring in
nature, the consumables market segment generates continuous revenue for the vendors.
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COVID-19 Diagnostics Market by Product
*donsumables

‘Bnalyzers/Instruments

COVID-19 Diagnostics Market by Test
‘BCR

*Bntigen

*Bntibody

COVID-19 Diagnostics Market by Technology
*Molecular

«Inmunology

COVID-19 Diagnostics Market by End-user
Oaboratories

*Hospitals

*Bmbulatory Care Settings

*Research Institutes

COVID-19 Diagnostics Market - Geography

Asia Pacific is the largest market for the COVID-19 diagnostics market and will retain its share in
the market during the forecast year due to its large population. This is attributed to the
increasing target pool of people requiring disease diagnostics and improvement is healthcare
infrastructure. Additionally, rising purchasing power of public for healthcare services and
growing focus on early diagnosis and preventive programs like mass testing across various
countries in APAC creating lucrative opportunities for leading player in the APAC COVID-19
diagnostics market. China, Japan, India, South Korea, and Australia are the major revenue

contributors in the APAC market.
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COVID-19 Diagnostics Market by Geography
*North America
*0S

‘0anada
*Burope

‘0K

‘Germany
*Brance

*[taly

*8pain

*Russia

*BPAC
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*Thina

Japan

*South Korea
*Bustralia
*[hdia
*[hdonesia
Bhilippines
*[atin America
*Brazil
*Mexico
*Brgentina
*Beru
*Jolombia
*Thile

*Middle East & Africa
*Saudi Arabia
*South Africa
Turkey

[fan

COVID-19 Diagnostics Market - Vendor Profiles

Prominent Vendors
*Bbbott

*Siemens Healthineers
*Hoffmann-La Roche
*Thermo Fisher Scientific
*Danaher

‘BD

Other Prominent Vendors
*Bbingdon Health
*BCCESS BIO

*Bssure Tech. (Hangzhou)
*Butobio Diagnostics
‘Bdvaite

*Babson Diagnostics
*Beijing Wantai Biological
*Biomerica

‘BioMérieux

‘Biopanda Reagents
‘Biocerna

*Biocan Diagnostics



*BioMedomics

«{linical Reference Laboratory
Tellex

*The Center for Chest Diseases and Prevention (CDC)
0TK Biotech

*DiaSorin

*Diazyme Laboratories

*Brba Mannheim

*Bdinburgh Genetics

*Burofins Scientific

*GenScript

*Healgen Scientific

*Hangzhou AllTest Biotech
*Hangzhou Biotest Biotech
*Jiangsu Well Biotech

*Kabla Diagnostics

*Ouminex

*Meridian Bioscience

‘Megna Health

*Microgen

WP Biomedicals

*Nova Tech Immunodiagnostica
*NOWDiagnostics

*Quotient

*DIAGEN

*Quidel

*Bekisui Diagnostics

Binocare

*HureScreen Diagnostics
Balofy Oy

*8henzhen New Industries Biomedical Engineering (SNIBE)
*Bysmex

*SEASUN BIOMATERIALS
*Mibrant America

*Warrior Diagnostics

‘Xiamen Biotime Biotechnology
*Auhai Livzon Diagnostic
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This press release can be viewed online at: https://www.einpresswire.com/article/531313715

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2020 IPD Group, Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/2976813
https://www.facebook.com/AriztonAI/
https://twitter.com/arizton2
https://www.linkedin.com/company/arizton/
https://www.einpresswire.com/article/531313715
https://www.einpresswire.com/editorial-guidelines

