
Food Processing Machinery Market was
valued at $52,787 million in 2016 & to hit at
$68,882 million by 2023

Food Processing Machinery Market

Though the technological advancements,

such as minimization of energy

consumption & waste generation,

supports the high sales of food

processing machinery.

PORTLAND, OR, UNITED STATES,

November 25, 2020 /

EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, Food Processing

Machinery Market by Type, Mode of

Operation and Application Industry:

Global Opportunity Analysis and

Industry Forecast, 2017-2023, the global food processing machinery market was valued at

$52,787 million in 2016, and is projected to reach at $68,882 million by 2023, growing at a CAGR

of 3.9% from 2017 to 2023. The meat, poultry, and seafood segment dominated the market in

2016, and accounted for around two-fifths market share, in terms of revenue.

The demand for processed food has increased due to rapid change in the lifestyle of people

globally. Thus, the food processing companies have upgraded the machineries, which can offer

high processing capacity to meet the growth in demand. Moreover, manufacturers have focused

on customer needs while maintaining the global quality standards. Furthermore, surge in

demand for processed quality food act as the major driver for the market.

Download PDF Sample Report: https://www.alliedmarketresearch.com/request-sample/2392

The depositor food processing machines segment is expected to dominate the market

throughout the forecast period and accounted for around one-fourth share in 2016, in terms of

revenue. In addition, the extruding machines segment is expected to witness higher growth rate

as compared to others.

In 2016, the meat, poultry & seafood segment dominated the market with two-fifths market
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share, in terms of revenue, owing to the higher rate of meat consumption in the developed

countries as compared to dairy and other food products. According to Food and Agriculture

Organization (FAO), consumption of meat has been growing at 5%6% per annum as compared to

3.45-3.8% for milk and dairy products during 2015-2020.

Get detailed COVID-19 impact analysis on the Food Processing Machinery Market @

https://www.alliedmarketresearch.com/request-for-customization/2392?reqfor=covid

Key Findings of the Food Processing Machinery Market

Europe is expected to lead the market during the forecast period, followed by Asia-Pacific.

The extruding machines segment is expected to show the highest growth rate, registering a

CAGR of 4.6% from 2017 to 2023.

The bakery & confectionery segment is expected to grow at a higher rate of 5.9% during the

forecast period.

Brazil accounted for 28.39% share, in terms of revenue, in the LAMEA market in 2016.

Germany accounted for 26.45% share, in terms of revenue, in the European market, in 2016.

India is expected to grow at the highest CAGR of 5.0%.

Europe and North America collectively accounted for more than half of the market share, in

terms of revenue, in 2016. Europe dominated the market, owing to the increase in demand for

food processing machines and high machinery production in Germany in 2016. Asia-Pacific is

expected to be the highest growing region during the forecast period.

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/2392

The prominent market players profiled in the report include Anko Food Machine Co. Ltd., Atlas

Pacific Engineering Co. Inc., Berkshire Hathaway Inc., Bucher Industries, Mallet & Co. Inc.,

Nichimo Co. Ltd., Spx Corp., Ziemann International GmbH, AFE Group Ltd., Bean (John)

Technologies Corp., BMA Group, Heat and Control Inc., Hosokawa Micron Corp., and Meyer

Industries Inc.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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