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North America Microwave Oven Market Is
Expected To Garner $7.9 Billion By 2020 |
Growth With Recent Trends & Demand

PORTLAND, OREGON, UNITED STATES,
November 27, 2020 /
EINPresswire.com/ -- North America
Microwave Oven Market Report,
published by Allied Market Research,
forecasts that the global market is
expected to garner $7.9 billion by 2020,
registering a CAGR of 5.1% during the
period 2015 to 2020. By volume, the
market is expected to reach 24.3
million units by 2020. The rising
disposable income and adoption of
premium range kitchen appliances
have majorly contributed to the growth
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North America Microwave Oven
Market is expected to reach
$7.9 billion by 2020.

Growing at a CAGR of 5.1%
(2015-2020)

North America Microwave Oven Market

of the North America microwave oven market.

Access Full Summary: https://www.alliedmarketresearch.com/north-america-microwave-oven-

market

The countertop microwave
oven segment is the major
revenue-generating
segment due to the easy
portability and lower prices
of these ovens.”

Priyanka Bisht

Based on structure, the North America microwave oven
market is bifurcated into built-in and countertop
microwave ovens. The countertop microwave oven
segment accounted for the larger market share by
revenue, as the penetration rate of countertop microwave
ovens in most of the households in countries such as the
U.S. and Canada is high.

However, the built-in microwave oven segment is expected

to exhibit a higher growth rate during the forecast period. Although built-in microwave ovens are
high priced, consumers are increasingly opting for these owing to the fast growing trend of
modular kitchen coupled with the increase in purchasing power.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/north-america-microwave-oven-market
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Get Sample Report: https://www.alliedmarketresearch.com/request-sample/1318

The report provides a country-wide analysis of the North America region into three countries,
namely the U.S., Canada, and Mexico. The U.S. is the major revenue contributor in the North
America microwave oven market. Further, the economic stability and increasing purchasing
power of consumers to spend on technologically advanced cooking appliances in developing
countries such as Mexicoare anticipated to foster the growth of the microwave market in North
America. In addition, the rising disposable income and improving living standards encourage
consumers to opt for premium range microwave ovens, which is majorly contributing to the
growth of this market.

Product launch and acquisition are the prominent strategies adopted by leading players such as
General Electric, Samsung and Life is Good (LG), to achieve a strong foothold in the market.
These players have launched new appliances that are equipped with numerous advanced
cooking features, consume less energy, and are compact in size. The prominent companies
profiled in this report include General Electric Company, LG Electronics, AB Electrolux, Samsung
Electronics, Sharp Corporation, Hoover Limited, Whirlpool Corporation, Galanz Enterprise Group,
lllinois Tool Works Inc. (ITW), Alto-Shaam, Inc., and Panasonic Corporation.

Inquire More About this Report: https://www.alliedmarketresearch.com/purchase-enquiry/1318

Key Findings of North America Microwave Oven Market:

* The North America microwave oven market is growing at a moderate rate owing to increasing
disposable income, improving living standard of consumers, and rising working class

population

+ Convection microwave oven market is the fastest growing segment, anticipated to register a
CAGR of 6% from 2015 to 2020

* Households would be the major revenue contributors in the application segment, constituting
around 60% of the market revenue throughout the analysis period

* The U.S. contributes the highest share, owing to high penetration rate of microwave oven in the
region, while Mexico is likely to be the most profitable market in terms of growth

Similar Reports:
Hand Dryer Market is expected to garner $1,350 million by 2022
Portable Mini Fridge Market is estimated to reach $1,748.9 million in 2025

Fabric Wash and Care Market reach $112 billion by 2022
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Allied Market Research (AMR) is a full-service market research and business consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/531621078
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