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Level Sensor Market Size to Reach $7.36
Billion, Globally, by 2026 at 6.5% CAGR

Arise in usage in energy and power
sectors drive the growth of the global
level sensor market

PUNE, MAHARASHTRA, INDIA,
November 30, 2020 /
EINPresswire.com/ -- Increase in
adoption of industrial automation,
technological advancements in level
sensors, and rise in usage in energy
and power sectors drive the growth of
the global level sensor market.
However, lack of precision and
accuracy of level sensors and rise in
inclination toward electric vehicles
hinder the market growth. On the
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OPPORTUNITIES AND FORECASTS,
2019-2026

Global Level Sensor Market is
expected to reach
$7.36 Billion by 2026.

Growing at a CAGR of 6.50%
(2019-2026)

Level Sensor Market

other hand, surge in adoption in the residential sector would create new opportunities in the

market.

According to the report, the global level sensor industry generated $4.44 billion in 2018, and is
expected to reach $7.36 billion by 2026, growing at a CAGR of 6.5% from 2019 to 2026.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/6142

Contact segment to contribute its highest share during the forecast period

Based on type, the contact segment held nearly two-thirds of the total share of the global level
sensor market in 2018, and is estimated to contribute its highest share during the forecast
period. This is due to precision offered for level measurement and reliability for conventional
level sensors. However, the non-contact segment is expected to register the highest growth rate
of 8.2% from 2019 to 2026, owing to technological advancements and rapid adoption in
industries for deploying in harsh environments.

Point level monitoring segment to maintain its dominance by 2026


http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/6142

Based on application, the point level monitoring segment held the highest market share in the
global level sensor market, contributing for nearly three-fifths of the market share in 2018, and is
expected to maintain its dominance throughout the forecast period. Moreover, this segment is
expected to register the fastest CAGR of 8.0% from 2019 to 2026. This is due to cost effectiveness
and multipurpose applications in commercial, industrial, and residential sector. The report also
offers a detailed analysis of the continuous level monitoring segment.

Access Full Report: https://www.alliedmarketresearch.com/level-sensor-market

Asia-Pacific to contribute its lion's share by 2026, North America to follow

Based on region, Asia-Pacific contributed for the highest market share, accounting for nearly half
of the global level sensor market in 2018, and is expected to contribute its lion's share during the
forecast period. Moreover, this segment is expected to contribute the highest CAGR of 7.6% from
2019 to 2026. This is attributed to technological advancements and increase in adoption of
advanced technologies such as IoT and Al in the region. North America held the second position
in terms of revenue in 2018 and continue its position by 2026.

Connect with our Research Experts: https://www.alliedmarketresearch.com/purchase-
enquiry/6142

Leading market players

ABB Ltd.

AMETEK Inc.

Emerson Electric Co.

Endress+Hauser Management AG

Honeywell International Inc.

Siemens AG

Taiwan Semiconductor Manufacturing Company Limited
TE Connectivity

Texas Instruments

Vega Grieshaber Kg
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Allied Market Research, a market research and advisory company of Allied Analytics LLP, provides
business insights and market research reports to large as well as small- & medium-scale
enterprises. The company assists its clients to strategize business policies and achieve
sustainable growth in their respective market domain.

Allied Market Research provides one-stop solution right from data collection to investment
advice. The analysts at Allied Market Research dig out factors that help clients understand the
significance and impact of market dynamics. The company applies client's insight on the factors
such as strategies, future estimations, growth or fall forecasting, opportunity analysis, and
consumer surveys among others. As follows, the company offers consistent business intelligence
support to help clients transform into a prominent business firm.
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This press release can be viewed online at: https://www.einpresswire.com/article/531747431
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