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The prices for composites are expected to witness a significant drop by 2022 due to increasing

innovations in the manufacture of composites."

PUNE, MAHARASHTRA, INDIA, November 30, 2020 /EINPresswire.com/ -- According to a new

report published by Allied Market Research, titled, "Lightweight Materials Market by Type,

Application - Global Opportunity Analysis and Industry Forecast, 2014 - 2022," the lightweight

materials market was valued at $144,613 million in 2015 and is projected to reach $196,299

million by 2022, growing at a CAGR of 3.7% from 2016 to 2022. Composites and polymers

segment dominated this market, occupying more than 60% of the total share of the market

revenue in 2015.

The market for lightweight materials is on a continuous rise due to increasing penetration of

lightweight components, increasing production of aircraft modules as well as growing windmill

industry. Lightweight materials are used to manufacture various aircraft components such as

airframe, overhead bins, lavatory interiors, passenger doors, and cargo doors. A standard

aircraft contains about 70% to 80% of the lightweight materials and due to need to improve fuel

efficiency, reduce related costs, and to increase passenger/cargo load per flight. Moreover,

increase in the investments in wind power for capacity additions and new projects across the

globe is uplifting the demand for windmills which is linked to growth of the demands for

lightweight materials during the forecast period. However, high cost of carbon fiber and

fluctuating prices of highly traded commodities and price fluctuations could hamper the growth

of the market.

Download Sample Report with Detailed COVID-19 Impact Analysis @

https://www.alliedmarketresearch.com/request-sample/1721

In 2015, the automotive segment occupied around 80% of the overall lightweight materials

market, and is expected to maintain its lead. This is due to the large quantity of lightweight

material such as steel and aluminum, which is used in manufacturing hybrid and electric vehicles

to achieve fuel efficiency.

Key findings of the study:

•	Metal alloys is anticipated to grow at the fastest rate during the analysis period.

http://www.einpresswire.com
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•	Asia-Pacific is estimated to continue to lead the market, growing at a CAGR of 3.3%, in terms of

volume.

•	China occupied more than half of the total share of the Asia-Pacific lightweight materials

market in 2015.

•	India is estimated to grow at the highest CAGR of 5.4%, in terms of revenue.

Asia-Pacific and LAMEA collectively accounted for approximately 50% revenue share of the

market in 2014, and are expected to maintain this trend throughout the forecast period. This is

due to the rise in demand for cars due to increase in per capita disposable income especially in

China, India, and other developing economies.

Key players in the world lightweight materials market concentrate to acquire local players to

strengthen their market reach as well as to expand their customer base. Major companies

profiled in the report include: E.I DuPont de Nemours and Company, Cytec Industries Inc.,

ExxonMobil Corporation, SABIC, Bayer AG, Toray Industries Inc., Novelis Inc., ArcelorMittal SA,

PPG Industries Inc., and Alcoa Inc.

Interested in Procuring this Report? Visit Here: https://www.alliedmarketresearch.com/purchase-

enquiry/1721

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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