ﬁPREsswiRE

Electric Plugs and Sockets Market Sales
Growing at 6.7% CAGR - Future Business
Strategies

Rising government spending is expected
to create lucrative opportunities in the
near future.

PUNE, MAHARASHTRA, INDIA,
December 1, 2020 /EINPresswire.com/
-- Rising construction and development
activities, increasing demand for
dustproof & splash-proof plugs &
sockets, and swift growth in residential
plugs & socket installations have
boosted the market growth. However, ﬁ -

the slowdown in the mining industry
hampers the growth of the global
electric plugs and sockets market. On
the contrary, rising government spending is expected to create lucrative opportunities in the
near future.

Electric Plugs and Sockets Market

According to the report published by Allied Market Research, the global electric plugs and
sockets market was pegged at $10.54 billion in 2018 and is expected to reach $15.53 billion by
2024, registering a CAGR of 6.7% from 2018 to 2024.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/1786

The global electric plugs and sockets market is segmented into type, power rate, end user, and
geography. On the basis of type, the market is divided into two-pin, three-pin, four-pin, and five-
pin. The three-pin segment held the largest share in 2018, accounting for more than one-third of
the market. Moreover, the segment is expected to register the fastest CAGR of 7.0% during the
forecast period.

Based on power rate, the market is divided into high power, medium power, and low power. The
high power rate segment dominated the market, contributing around two-fifths of the market.
However, the low power rate segment is projected to manifest the fastest CAGR of 7.3% during


http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/1786

the study period.

Access Full Report: https://www.alliedmarketresearch.com/electric-plugs-sockets-market

On the basis of end user, the market is segmented into residential, commercial, and industrial.
The residential segment held the largest share in 2018, contributing nearly two-fifths of the total
revenue. However, the industrial segment is anticipated to portray the fastest CAGR of 7.5%
through 2024.

The global electric plugs and sockets market is analyzed across various regions such as North
America, Europe, Asia-Pacific, and LAMEA. The market across the Asia-Pacific region held lion's
share in 2018, accounting for more than one-third of the market and is expected to continue its
dominance throughout the forecast period. Furthermore, this region is projected to register the
fastest CAGR of 7.7% during the forecast period.

Enquire For Discount: https://www.alliedmarketresearch.com/request-sample/1786

The global electric plugs and sockets market report provides an in-depth analysis of the major
market players such as Philips, Legrand SA, ABB Ltd., Schneider Electric SE, Wenzhou Chmag
Electrical Co Ltd., Emerson Electric Co., Scame Group, Mennekes Elecktrotechnik Gmbh, Eaton
Corp., and Amphenol Corporation.

Related Reports:

Europe Industrial Plugs & Sockets Market

Smart Plugs and Switches Market

Data Center Switch Market
About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
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concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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