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FRP Pipe Market Diversely changing the
Industry Trends with Potential Business
Growth

Increase in demand for lightweight piping
solutions coupled with growth in
awareness among consumers regarding
beneficial advantages of FRP pipes fuel.

PUNE, MAHARASHTRA, INDIA,
December 14, 2020 /
EINPresswire.com/ -- Increase in
demand for lightweight piping
solutions coupled with growth in
awareness among consumers FRP Pipe Market

regarding beneficial advantages of FRP

pipes fuel the growth of the global ERP

pipe market. Moreover, rapid increase in the demand for high performance and corrosion free
pipes especially in oil & gas industry and rise in investment by governments of developed and
developing economies to improve the overall wastewater treatment facilities are expected to
boost the market growth. Also being a versatile material, composites are used in various rapidly
growing markets such as construction, industrial, chemical, and power generation, which also
drives the growth of the market. Increase in demand for temperature resistant piping solutions
as well as rise in per capita disposable incomes are projected to accelerate the overall market
growth. However, volatile raw material prices as well as high cost of carbon fiber hamper the
market growth.

According to a new report published by Allied Market Research, titled, "FRP Pipe Market by Type,
Application and Process: Global Opportunity Analysis and Industry Forecast, 2017-2023," the FRP
pipe market was valued at $2,080 million in 2016, and is projected to reach $3,557 million by
2023, growing at a CAGR of 8.1% from 2017 to 2023. The chemical and industrial segment
accounted for more than two-fifths of the global market in 2016.

Download Sample Report with Detailed COVID-19 Impact Analysis @
https://www.alliedmarketresearch.com/request-sample/4303

The term FRP pipe refers to piping systems constructed of polymers reinforced with fibers. FRP
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pipes are widely employed across several end-use applications, such as construction, water and
wastewater treatment, and oil & gas. Moreover, FRP pipes possess natural damping capabilities
owing to excellent damping properties of polyester, polyurethane, and epoxy resins. Also, the
strength to weight ratio and fatigue endurance of FRP pipes are some of the major attributes
related to the replacement costs as well as capability to design high performance and lightweight
piping systems. FRP pipes can be easily fabricated over a broad range of complex shapes and
sizes, which cannot be easily achieved in steel and cement pipes. Furthermore, low cost
maintenance is another key advantage associated with FRP pipes since composites do not
undergo the corrosive attacks.

The chemical and industrial segment accounted for nearly two-fifths of the global market, in
terms of volume, in 2016. The demand for FRP pipes has increased owing to rise in demand for
cost-effective and corrosion and temperature resistant pipes in chemical industry. Thus, increase
in requirement of temperature and corrosion resistant pipes and rise in demand for lightweight
pipes for construction activities is anticipated to boost the market growth.

Key Findings of the FRP Pipe Market:

‘The epoxy and polyurethane segments are anticipated to grow at the highest CAGR during the
analysis period.

The chemical & industrial application segment accounted for the highest share in the market
and is anticipated to maintain its dominance throughout the forecast period growing at a CAGR
of 8.2%.

*Bsia-Pacific is projected to maintain its lead position from 2017 to 2023, growing at a CAGR of
7.4%, in terms of volume.

*The filament winding process segment dominated the market in 2016 and is expected to
maintain its dominance throughout the forecast period, registering a CAGR of 8.2%, in terms of
value.

‘The epoxy segment occupied for nearly half of the total market in 2016.

*0hina occupied for around two-fifth share of the Asia-Pacific market in 2016.

+[h terms of value, Korea is expected to grow at a significant CAGR of 7.8% during the forecast
period.

In 2016, Asia-Pacific and North America collectively accounted for nearly 62% of the global
market, in terms of volume, and are expected to continue this trend during the forecast period,
owing to increase in investments by the governments of developing economies such as China,
India, and Indonesia. Moreover, development of the global construction industry, increase in per
capita incomes, and growth in overall consumer expenditure drive the growth of the Asia-Pacific
market.

The major companies profiled in the report include Chemical Process Piping Pvt Ltd., Amiantit
Company, Hobas, HengRun Group Co. Ltd., Ershing Inc., Sekisui Chemicals, China National
Building Material Company Limited, Future Pipe Industries, National Oilwell Varco, and Sarplast



SA.

Interested in Procuring this Report? Visit Here: https://www.alliedmarketresearch.com/FRP-pipe-
market/purchase-options

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/532764540

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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