
Leasing Market Uses IoT For Better
Management And Reduced Costs

Leasing Global Market Report 2020-30: Covid 19

Impact And Recovery

The Business Research Company’s

Leasing Global Market Report 2020-30:

COVID-19 Impact and Recovery

LONDON, GREATER LONDON, UK,

December 18, 2020 /

EINPresswire.com/ -- Avail up to 50%

off on ALL research reports at:

https://www.thebusinessresearchcomp

any.com/global-market-reports. Offer

applies until Dec 31st.

Internet of things technology is widely

being used by car rental and leasing companies in the maintenance and management of fleets.

Internet of things is a network of internet connected objects or devices able to collect and

exchange data using embedded sensors. Using IoT technology, car leasing companies are able to

access odometer and diagnostic trouble codes (DTCs) in real time that facilitates fleet

maintenance. This technology is also being used by car rental companies to check fuel level

information at the point of car return, eliminating the need for staff to check fuel levels

manually. Further, virtual key solutions for locking and unlocking of door help avoid

management of large number of physical keys. For example, the car rental firm Hertz is

implementing IoT technology to provide keyless car rental services and manage its fleet to

reduce costs. Implementation of such technologies are major leasing market trends in the

leasing industry.

The global leasing market size is expected to grow from $1.39 trillion in 2019 to $1.41 trillion in

2020 at a compound annual growth rate (CAGR) of 1.2%. The low growth is mainly due to

economic slowdown across countries owing to the COVID-19 outbreak and the measures to

contain it. The market is then expected to recover and grow at a CAGR of 8% from 2021 and

reach $1.77 trillion in 2023. Leasing market analysis shows Asia Pacific as the largest region in

the global leasing market, accounting for 35% of the market in 2019.

Major players in the market are Enterprise Holdings Inc, Hertz Global Holdings Inc, LeasePlan

Corporation N V, Avis Budget Group Inc, and United Rentals Inc.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/global-market-reports
https://www.thebusinessresearchcompany.com/global-market-reports
https://www.thebusinessresearchcompany.com/report/leasing-global-market-report-2020-30-covid-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/leasing-global-market-report-2020-30-covid-19-impact-and-recovery


Here Is A List Of Similar Reports By The Business Research Company:

Automobile Rental And Leasing Market - By Type (Passenger Car Rental , Passenger Car Leasing,

Truck, Utility Trailer, And Recreational Vehicle Rental And Leasing), By Type Of Mode (Offline,

Online), By Type Of Lease (Open, Close), By End User (Individual, Corporate), And By Region,

Opportunities And Strategies – Global Forecast To 2030

https://www.thebusinessresearchcompany.com/report/automobile-rental-and-leasing-market

Machinery Leasing Global Market Report 2020-30: COVID 19 Impact and Recovery

https://www.thebusinessresearchcompany.com/report/machinery-leasing-global-market-report-

2020-30-COVID-19-impact-and-recovery

Automotive Equipment Leasing Global Market Report 2020-30: COVID 19 Impact and Recovery

https://www.thebusinessresearchcompany.com/report/automotive-equipment-leasing-global-

market-report-2020-30-COVID-19-impact-and-recovery

Services Global Market Report 2020-30: COVID 19 Impact and Recovery

https://www.thebusinessresearchcompany.com/report/services-global-market-report-2020-30-

COVID-19-impact-and-recovery

Interested to know more about The Business Research Company? 

The Business Research Company is a market intelligence firm that excels in company, market,

and consumer research. Located globally it has specialist consultants in a wide range of

industries including manufacturing, healthcare, financial services, chemicals, and technology.

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/533062826

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2020 IPD Group, Inc. All Right Reserved.

https://www.thebusinessresearchcompany.com/report/automobile-rental-and-leasing-market
https://www.thebusinessresearchcompany.com/report/machinery-leasing-global-market-report-2020-30-COVID-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/machinery-leasing-global-market-report-2020-30-COVID-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/automotive-equipment-leasing-global-market-report-2020-30-COVID-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/automotive-equipment-leasing-global-market-report-2020-30-COVID-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/services-global-market-report-2020-30-COVID-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/services-global-market-report-2020-30-COVID-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/
http://www.einpresswire.com/contact_author/2994666
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/533062826
https://www.einpresswire.com/editorial-guidelines

