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Smart Space Market

North America dominated the overall

smart space market in 2018 and is

expected to remain dominant during the

forecast period

PORTLAND, OREGON, UNITED STATES,

December 23, 2020 /

EINPresswire.com/ -- The global smart

space market size was valued at

$23,519.00 million in 2018 and is

projected to reach $86,516.00 million

by 2026, growing at a CAGR of 17.6%

from 2019 to 2026.

Digital technologies such Internet of

Things (IoT), cloud computing, connected devices, and Artificial Intelligence (AI) are transforming

every sector and part of the world. They are changing work life of people in offices,

manufacturing in factories and industries, daily operations in cities, and numerous things. Smart

space is also one of these key technologies, which is bringing innovation and changes across

various sectors by creating smart and connected environment. Proliferation of advanced

technologies such as internet of things (IoT) and artificial intelligence (AI) are driving the growth

of smart spaces market. In addition, rising greenfield projects and increasing environmental

concerns across the globe is also expected to boost the market growth. However, high initial

capital expenditure required for connected devices & other hardware, and growing privacy

concerns pertaining to information manipulation are expected to impede the smart space

market growth during the forecast period. 

Access Full Summery Report: https://www.alliedmarketresearch.com/smart-space-market

Furthermore, growing smart city initiatives across all the regions and emergence of 5G

technology are expected to provide major growth opportunities for smart space market in

http://www.einpresswire.com
https://www.alliedmarketresearch.com/smart-space-market


upcoming years.

Based on component, the hardware segment dominated the overall smart space market size in

2018 and is expected to remain dominant during the smart space market forecast period. The

growth of this segment is mainly attributed to the increase in adoption of smart devices in smart

homes and buildings. In addition, growth in security concerns is also one of the major factors

fueling the demand for security cameras, thus driving the demand for more hardware in smart

spaces.

Some of the key smart space industry players profiled in the report include Cisco Systems, Inc.,

Eutech Cybernetic Pte. Ltd., Hitachi Vantara Corporation, Huawei Technologies Co., Ltd.,

International Business Machines Corporation (IBM), Schneider Electric SE, Siemens AG,

SmartSpace Software Plc, Spacewell, and others.

Get sample report for more details: https://www.alliedmarketresearch.com/request-

sample/5402

North America dominated the overall smart space market in 2018 and is expected to remain

dominant during the forecast period due to presence of the major market players and growth in

investment in Internet of Things (IoT) in this region. Furthermore, Asia-Pacific is expected to

generate highest growth rate throughout the forecast period. Growth in initiatives of smart cities

in developing countries such as India and China, and need to build energy efficient yet

sustainable sources to save electricity are expected to drive the smart space market growth in

this region.

Inquiry more about this report: 

Key Findings of the Smart Space Market : https://www.alliedmarketresearch.com/purchase-

enquiry/5402

Based on space type, the smart indoor space segment generated the highest revenue for smart

space market share in 2018 and is expected to dominate throughout the forecast period, the

increase in trend of making homes, buildings, and indoor spaces smarter driving the market

growth of this segment.

Based on application, the energy management and optimization segment dominated the overall

market in 2018 and is expected to generate highest revenue during the forecast period. The

growth of this segment is mainly attributed to increase in need for efficient management of

energy resources and increase in trend of smart lighting systems.

In terms of end user, the commercial segment generated the highest revenue for smart space

market share in 2018 and is expected to dominate throughout the forecast period. Globally

numerous companies are adopting intelligent space platforms to create their offices livelier and

more connected as it directly influences on workplace productivity and their revenues.
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Fog Computing Market Opportunity Analysis and Industry Forecast, 2020–2027
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Outdoor Wi-Fi Equipment Market Opportunity & Industry Forecast, 2020-2027

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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