
Mining Drilling Services Market to Reach $4.4
billion by 2030, with a CAGR of 6.7%

The mining drilling services market is projected to reach $4.4 billion by 2030, growing at a CAGR of

6.7% from 2020 to 2030. 

PORTLAND, OREGON , UNITED STATES, December 28, 2020 /EINPresswire.com/ -- The mining

drilling services market is analyzed on the basis of mining type and region. On the basis of

mining type, the market is fragmented into coal, metal, mineral, and quarry. On the basis of

region, the market is analyzed across the U.S., Asia-Pacific, and rest of the world. According to

the U.sS. Geological Survey, U.S. mines produced nearly $82.2 billion in minerals in the year

2018.

There is 3% increase in the mining production as compare to the production in the year 2017.

This increase in mining and production activities in the region drives the growth of the U.S.

drilling services market. China, India, Australia, and Indonesia are the top players in the coal

production globally, which is driving the mining drilling services market growth in the Asia-Pacific

region. Most of the coal produced in Asia-Pacific is utilized in the electricity production followed

by the iron & steel industry, and other.
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The mining drilling services market size was valued at $2.5 billion in 2019, and is projected to

reach $4.4 billion by 2030, growing at a CAGR of 6.7% from 2020 to 2030. On the basis of mining

type, the mineral segment accounted for the highest share in the market, more than half of

market, in 2019. In addition, the metal segment accounted for one fourth market share. This is

attributed to increase in the demand for lithium, and cobalt owing to rise in adoption of lithium

from battery manufacturers. By region, Asia-Pacific accounted for the second highest share in

the market; around 57.0% share in 2019. This is attributed to the presence of key players in the

region

The major player studied and profiled in the global mining drilling services Market are

BoartLongyear, Ausdrill, Action D&B, PAMA, and Byrnecut Australia.
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On the basis of mining type, the coal segment garnered a share of 4.4% in 2019 in terms of

revenue.

By region, Europe and North America acquired the more than half of mining drilling services

market share in 2019, and Asia-Pacific is anticipated to be the largest segment by the end of

2030.

Australia is the fastest growing market in the pharmaceuticals sector, registering a significant

CAGR  during the forecast period.

Mineral mining segment is the capturing major share in the mining drilling services market,

growing at a significant CAGR from 2020 to 2030. 

Layne Drilling is the key player in the U.S. mining drilling services market, holding around one-

fourth market share.
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About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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