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bio-based polymer market size was

valued at $6,395.5 million in 2017 and is

projected to reach $9,905.9 million by

2025

PORTLAND, OR, UNITED STATES,

December 29, 2020 /

EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled,"Bio-Based Polymer

Market by Type and Application: Global

Opportunity Analysis and Industry

Forecast, 2018 - 2025,"the global bio-

based polymer market was valued at

$6,395.5 million in 2017, and is

projected to reach $9,905.9 million by

2025, growing at a CAGR of 5.3% from 2018 to 2025. The packaging application segment

dominated the global market, accounting for a share of over 27% in 2017.

The term bio-based implies that the material or product is partly or wholly derived from biomass

(plants). Feedstocks used for bio-based polymers are derived from corn, sugarcane, vegetable

oil, soy beans or cellulose, and others. Bio-based content is defined by the amount of renewable

carbon that ranges approximately from 20% to 100%. The bio-based polymer market accounted

for revenue of $6,395.5 million in 2017 and is anticipated to generate revenue of $9,905.9 million

by 2025. This market is poised to grow at a CAGR of 5.3% from 2018 to 2025.

Download PDF Report Sample @ https://www.alliedmarketresearch.com/request-sample/5122

Stringent government regulations in the developed regions, such as North America and Europe,

for conservation of the environment and favorable government initiatives to promote bio-based

products are expected to drive the growth of the global bio-based polymer market during the

projected period. In addition, bio-based polymers are used as an alternative for petroleum-

derived polymers, which is expected to act as an additional driver to this market. For instance,

http://www.einpresswire.com
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bio-based polyethylene was commercialized in 2010 and has been successfully displacing its oil-

based counterparts. However, high cost to end user is the significant factor anticipated to

hamper the growth of the bio-based polymer market during the forecast period. Conversely,

consistent advancements in R&D to decrease the dependency on petroleum resource is

providing lucrative growth opportunities for the global market.

The bio-based polymer market is segmented based on type, application, and region. Based on

type, it is categorized into polyethylene (PE), polyamide (PA), polylactic acid (PLA), polyethylene

terephthalate (PET), and others that include starch blends, polyhydroxyalkanoates, poly

(butylene adipate-co-terephthalate), polybutylene succinate, and others. By application, the

market is divided into textile, automotive, industrial, agriculture, packaging, and others that

include paper & paperboard, agriculture, consumer goods. By region, the market is analyzed

across North America, Europe, Asia-Pacific, and LAMEA.

Based on type, polyamide had the largest share of over 17.8% in 2017. Rise in demand for

polyamide in weight reduction among automobiles is expected to significantly fuel the growth in

product demand, which in turn is estimated to boost the global bio-based polymer market

during the projected period.

Based on application, the industrial application segment is predicted to dominate the global bio-

based polymer market during the forecast period. The demand for engineered polymers is

increasing in the industrial end uses, which is expected to replace traditional polymers. Due to

the high chemical resistance offered by polyamides, they are widely preferred in the industrial

end uses. This segment accounted for 17.9% share in 2017 and is further projected to reach

$1,728.9 million by the end of 2025, with a CAGR of 5.0% from 2018 to 2025.

Make an Enquiry before Buying @ https://www.alliedmarketresearch.com/purchase-

enquiry/5122

Key Findings of the Bio-Based Polymer Market:

•	The Asia-Pacific bio-based polymer market is projected to grow at a CAGR of nearly 5.0%, in

terms of revenue during the forecast period.

•	The Europe bio-based polymer market is anticipated to witness the highest growth rate, with a

CAGR of 6.5% in terms of revenue during the forecast period.

•	The polyethylene segment dominated the bio-based polymer market with a volume share of

over 25.8% in 2017.

Based on region, the global bio-based polymer market is analyzed across North America, Europe,

Asia-Pacific, and LAMEA. The Europe bio-based polymer market is projected to reach $1,483.5

million by the end of 2025 due to high product consumption from the automotive manufacturing

companies. Increase in need for light-weight materials in this region will significantly enhance

the need for bio-based polymers, which in turn enhances the regional market share over the

projected period.
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The global bio-based polypropylene market is at a nascent stage. The companies operating in

this market are highly concentrating on the procurement of raw materials to reduce production

costs. Some key companies operating in the global bio-based polypropylene market include

Biobent Polymers, Dow Chemicals, Global Bioenergies, Braskem, and Trellis Earth.

Access Full Summary @ https://www.alliedmarketresearch.com/bio-based-polymer-market 

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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