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Artificial lift system market is expected to reach to about $9,940 million in size by 2022 growing at
CAGR of 6.4%.

PORTLAND, OREGON , UNITED STATES, December 30, 2020 /EINPresswire.com/ -- Artificial lift
system market holds promising growth potential, with crude oil prices fluctuating drastically the
oil extraction companies are forced to optimize their spending. The fluctuations in oil prices
affected the profitability of the company. Hence, in order to ensure the financial targets in
position, the companies are cutting their operation costs, of which drilling is integral part. Using
artificial lifts in order to achieve oil production targets is a cost efficient alternative against the
prospect of drilling a new well. The trend of modernizing the oil wells with artificial lift systems
would grow in the coming year or two as a measure to improve the efficiency of operating
companies.

Download Sample PDF @ https://www.alliedmarketresearch.com/request-sample/347

The market for artificial lifts is primarily driven by increased demand of energy sources and
maturing oil fields. Other factors that drive the market are increasing deep/ ultra-deep offshore
oil production activities. However, some of the restraints associated with its business
attractiveness are a higher project cost as compared to conventional systems and a lack of
skilled workforces. This results in a limited impact due to the ability of increasing extraction by
artificial lift systems. Additionally, rising subsea drilling activities should contribute to artificial lift
adoption in a greater sense.

The commonly used technologies in the market are rod lift, ESP, PCP, plunger, gas lift and others.
The other technologies include hydraulic lift and foam lift. Among these types, ESPs account for a
larger market size by value due to higher operating volume, fair gas handling and motor driven
operation which is convenient to install. Its market is expected to reach to about $9,940 million

in size by 2022 growing at CAGR of 6.4%. This rapid growth is supplemented by its excellent
corrosion resistance, higher operating temperature and operation based on wells natural
energy.
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Key findings of Artificial Lift System Market Study

The plunger lift system market is expected to grow rapidly at a CAGR of 18.4% during 2016-
2022.

In terms of geography, Asia-Pacific is expected to grow at a highest CAGR of 14.1% during the
analysis period.

In 2015, the artificial lift system pump segment occupied more than one-fourth share of the
market.

In North America, the gas-lift mandrels component segment is expected to grow at a highest
CAGR of 14.6% during the analysis period.

In LAMEA, the ESP type segment occupied around two-fifth of the LAMEA market, however, rod
lift segment is expected to surpass ESP segment through 2022.

Middle East and Africa constitute for a majority of the oil fields in the world. The countries in this
region such as Saudi Arabia, Syria and Brazil hold plenty of oil reserves. With increase in
consumption of oil, the discoveries of new reserves are ongoing. The exploration activities in this
region are building a conducive environment for the demand of artificial lifts.

In order to enhance capabilities, the companies are strategically acquiring industry players with
the desired expertise. Key players in the market include GE Oil & Gas, National Oilwell Varco,
Weatherford Plc, Halliburton, Dover Corp., Schlumberger Limited, Tenaris and J ) Tech.
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About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
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research and discussion with knowledgeable professionals and analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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