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Happy New Year - 2021 Drug Prices Continue
to Slow Rate of Increase on Brand Drugs

375 Brand Drug Price Increases So Far

FAYETTEVILLE, NEW YORK, UNITED
STATES, January 6, 2021
/EINPresswire.com/ -- With a new year
comes price increases for hundreds of
brand name drugs from the
pharmaceutical industry. However,
these list price increases continue to
decelerate from previous years. Going
back to 2015, drug manufacturers
have, on average, taken lower price
increases than the preceding year (see
chart).

This January 1st, 375 brands had a
price increase averaging 4.5%. This
increase comes in at more than twice
the annual inflation rate (CPI-U) of
1.17% for the United States ending
November 2020. Last year, 265 brands
took price increases averaging 5.2% as
of January 1st. Among brands taking
price increases this year are Nucynta,
used to treat moderate to severe pain,

AVG PRICE INCREASE FOR BRAND DRUGS ON JAN 1
2015 to 2021

9.4% 8.9%

JANUARY 15T PRICE INCREASE

2015 2016 2017 2018 2015 2020 2021

YEAR
Source: AnalySource™ WAL Unit Price Change

Click To Enlarge

with an increase of 9.9%, Xifaxan, used for the treatment of irritable bowel syndrome with
diarrhea in adults, with an increase of 7.9%, and Humira, used to treat many inflammatory
conditions in adults, with an increase of 7.4%.

Overall, price increases range from a low of 0.5%, for 27 different brands, to a high of 19.9% for
Axumin, an advanced diagnostic imaging agent.

It's not out of the ordinary for manufacturers to delay raising prices until later in January. DMD
America will provide updates weekly through the end of the month.


http://www.einpresswire.com

It is important to note we used, for this analysis, the Wholesale Acquisition Cost (WAC), a list
price, that is set by the drug manufacturer without taking into account rebates, insurance, and
other discounts that may be available.

As we begin 2021, rising drug prices continue to be one of the biggest healthcare concerns in
America. Capitol Hill took notice and President Trump signed four executive orders, aimed at
cutting prescription drug prices, in 2020. These orders would allow states to import cheaper
drugs from Canada, direct drugmaker rebates straight to patients, provide insulin and EpiPens at
steep discounts to low-income households, and use international prices to pay for some
Medicare drugs. However, as some of these executive orders make it through the court system,
it may be some time until prescription drug prices in pharmacies and for patients are noticeably
lower.

Source
AnalySource® as of Jan 5, 2021 - Reprinted with permission by First Databank, Inc. All rights
reserved. © 2021

* First Databank, Inc Drug Pricing Policy: https://www.fdbhealth.com/drug-pricing-policy

About DMD America, Inc

AnalySource® is a registered trademark and drug pricing data solution service of DMD America,
Inc. Since 1996, data has been made available in cooperation with First Databank, Inc. a
subsidiary of the Hearst Corporation. Our service is licensed by subscription, with global clients
including biotech, pharmaceuticals, government agencies, consultancies, academia, and more.

About First Databank (FDB)

First Databank (FDB) is the leading provider of drug and medical device knowledge that helps
healthcare professionals make precise decisions. We empower our information system
developer partners to deliver valuable, useful, and differentiated solutions used by millions of
clinicians, business associates, and patients every day. For more than four decades, our medical
knowledge has helped improve patient safety, operational efficiency, and healthcare outcomes.
For a complete look at our solutions and services, please visit www.fdbhealth.com.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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