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Cheese Market

The cheddar & parmesan cheese

segments are the highest growing product

type in the global market, owing to

preference of consumers to natural food

products.

PORTLAND, OR, UNITED STATES,

January 5, 2021 /EINPresswire.com/ --

According to a new report published by

Allied Market Research, titled,“Cheese

Market by Source, Type, Product, and

Distribution Channel: Global

Opportunity Analysis and Industry

Forecast, 2017 – 2023, “the global

cheese market size was valued at

$136,283 million in 2016, and is

projected to reach $164,338 million by 2023, growing at a CAGR of 2.7% from 2017 to 2023. The

natural cheese type accounted for more than 70% of the global market in 2016. Cheese is a dairy

product rich in several milk fats, vitamins, and minerals, prepared by coagulation of milk

proteins, separation of whey, and subsequent ripening. Milk is the major raw material used in

preparation of cheese, which is reduced to one-tenth of its volume after the formation of final

product. It is manufactured in variety of shapes, textures, and flavors based on the country or

region where it is produced. According to types it consists of different proportions of fats and

proteins. The animals whose milk are used during cheese-making include cows, buffaloes, goats,

and sheep. Moreover, cheese comes in various forms, namely, hard, semi-hard, soft, and fresh.

In addition, cheese offers several health benefits such as lower blood pressure, facilitated

absorption of minerals via digestive tract, stronger bone & teeth, prevention of heart disease &

osteoporosis, and others.

The global cheese industry was primarily occupied by North America and Europe with nearly

80% share in 2016. At present, the market is driven by large number of quick service restaurants

(QSRs) in the developed regions and growth in number of QSRs in the developing regions. In

addition, extensive shelf life of cheese products, rise in disposable income, and surge in demand

for protein-rich food. However, growth in obesity rates & rise in health consciousness among
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adults, unhealthy additives & ingredients in processed cheese, and perishable nature of cheese

products are expected to hamper the market growth during the cheese market forecast period.

Moreover, developing market for low-fat cheese and various innovations to improve cheese taste

& quality present new opportunities.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/2360

The natural cheese segment is anticipated to grow at the highest CAGR throughout the analysis

period, due to high health benefits, negligible use of harmful preservative or artificial additives,

and superior quality as compared to processed cheese. The raw materials employed in making

the natural cheese include cultured milk, salt, enzymes, and natural colors for orange cheddars.

In 2016, by source, the cow milk segment accounted for the highest revenue of $110,053 million.

This is attributed to the presence of protein and fat in the milk which gives flavor and texture to

the cheese. Furthermore, before the cheese making process starts, the cow’s milk is pasteurized

by heating the milk to a precise temperature and then rapidly cooling it. Heating milk kills the

harmful bacteria present in the milk.

Get detailed COVID-19 impact analysis on the Cheese Market @

https://www.alliedmarketresearch.com/request-for-customization/2360?reqfor=covid

KEY FINDINGS OF THE CHEESE MARKET:

The natural cheese market is expected to grow at the highest CAGR of 2.1%, in terms of volume,

during the forecast period.

The convenience and specialty stores segments are anticipated to be the fastest developing

distribution channels, terms of value, growing at a CAGR of 1.9% and 3.2% respectively, from

2017 to 2023.

Asia-Pacific is expected to grow at the highest CAGR of 4.2% from 2017 to 2023.

The cow milk segment globally occupied more than 80% cheese market share in 2016 and is

anticipated to witness the highest growth rate during the forecast period.

The cheddar cheese product segment accounted for the major market share in 2016, and is

anticipated to grow at the highest CAGR of 2.6% in terms of volume.

The report includes the market analysis at regional as well as the global level, key players,

application areas, cheese market size and market growth.

In 2016, North America and Europe collectively accounted for more than 70% of the global

cheese market share with lesser CAGR compared to other regions, but are expected to retain

more than 70% share till 2023. This is due to high per capita consumption of cheese in different

countries of these regions and already established fast food restaurant chains. Asia-Pacific is

projected to grow at the highest rate followed by LAMEA, owing to increase in urbanization

coupled with rise in disposable income.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/2360
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The major companies profiled in this report are Arla Foods, Bel Group, Fonterra Food, Kraft

Heinz, Lactalis Group, SAVENCIA SA, Britannia Industries Limited, Associated Milk Producers Inc.,

Saputo Inc., and Gujarat Cooperative Milk Marketing Federation Ltd.

Similar Reports:

Vegan Cheese Market Expected to Reach, $4,425.6 Million by 2027

Goat Milk Market Expected to Reach $11.4 Billion by 2026

Upcoming Reports:

Plant Based Cheese Market - https://www.alliedmarketresearch.com/plant-based-cheese-

market-A06679

Diary-free Cheese Market - https://www.alliedmarketresearch.com/diary-free-cheese-market-

A07483

Cheese Powder Market - https://www.alliedmarketresearch.com/cheese-powder-market

Nonfat Dry Milk Market - https://www.alliedmarketresearch.com/nonfat-dry-milk-market

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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