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Rong360 Jianpu Technology(NYSE:JT) Big Data
Institute: National Mortgage Rates Drop 31BPs
on Year

BEIJING, CHINA, January 6, 2021
/EINPresswire.com/ -- Mortgage Rates:
Mortgage Rates for Both First- and
Second-time Homebuyers Dropped
31BPs Year-on-Year at End-2020.
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National Average First—-home and Second-home Mortgage Rate Trend in the Last 12 Months

According to surveillance data from 65%
Rong360 Jianpu Technology (NYSE: JT)
Big Data Research Institute across 674 BO0% ¢ oy, CooOnOMe Morigage Rare

bank branches and sub-branches in 41 "“—\
major cities, in December 2020 (with 5:50% —*—\
First-home Mortgage

data in statistics collected from
November 20, 2020, to December 18,
2020), the national average mortgage
rate for first-time homebuyers was
5.23%, slightly decreasing by 1BP 2y oy
month-on-month (“MoM"); the national SRR
average mortgage rate for second-time
homebuyers was 5.54%, the same as
the previous month.
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National Average First-home and Second-home
Mortgage Rate Trend in the Last 12 Months

Compared with the data in 2019, mortgage rates for both first- and second-time homebuyers
decreased by 31BPs year-on-year (“YoY”) in 2020, more than double the decrease in five-year LPR
(15BPs).

Cities: 38 Cities Recorded Mortgage Rate Decreases in 2020; Suzhou’s Mortgage Rate Dropped by
Nearly 100BPs.

According to surveillance data from Rong360 Jianpu Technology (NYSE: JT) Big Data Institute
across the 41 cities for December 2020 (with data in statistics collected from November 20, 2020,
to December 18, 2020), 11 cities recorded an MoM increase in mortgage rates, of which the rates
in Chengdu and Dongguan each increased 4BPs MoM; 16 cities saw an MoM decrease in the
rates, of which Changchun and Dalian suffered significant decreases of 16BPs and 9BPs,


http://www.einpresswire.com

respectively. The remaining 14 cities
maintained the same levels of rates as
the previous month.

Tier-1 Cities' Average First-home Mortgage Rates on a MoM basis
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37 cities, of which seven cities each saw Beiing Shanghai  Guangzhou  Shenzhen

®  Last Month This Month
Tier-1 Cities' Average First-home Mortgage Rates on a
MoM basis

a decrease of more than 50BPs in the
rates and 16 cities each saw a drop of
between 30BPs and 50BPs.

Among the tier-1 cities, mortgage rates in Beijing, Shanghai, and Shenzhen have stronger
correlations with LPR, and their fluctuation ranges are also more similar to that of LPR. At the
end of 2020, the YoY decreases in mortgage rates for first- and second-time homebuyers were all
between 15BPs and 25BPs in these three cities. In Guangzhou, the mortgage rate for first-time
homebuyers had a significant decrease of 45BPs YoY, while its second-home mortgage rate
dropped by 37BPs.

The changes in mortgage rates among the second-tier cities varied by region. Suzhou saw the
mortgage rate for first-time homebuyers drop rapidly from 6.12% in December 2019 to 5.18% in
December 2020, representing a YoY decrease of 94BPs. In contrast, the mortgage rate for first-
time homebuyers in Chengdu rose from 5.77% at the end of 2019 to the current level of 5.97%,
representing a YoY increase of 20BPs. In addition, the mortgage rate in Hefei remained at a high
level of 5.88% since the end of last year.
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This press release can be viewed online at: https://www.einpresswire.com/article/534100845

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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