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Global transformer core market is expected to garner $8,897 million by 2022, registering a CAGR of

3.5% during the period 2016-2022.

PORTLAND, OREGON , UNITED STATES, January 7, 2021 /EINPresswire.com/ -- Global transformer

core market is expected to garner $8,897 million by 2022, registering a CAGR of 3.5% during the

period 2016-2022. Power transformers dominated with around half of the total share of the

market revenue and volume in 2015.
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The market for transformer core is on a continuous rise due to increase in government

investment in renewable power projects as well as the rapid industrialization and urbanization.

Major drivers of the market are rising demand for electricity from various industries, increasing

demand for transmission, and expansion of power projects to integrate renewable energy

resources along with rapid urbanization globally. However, price fluctuations in electrical steel

and ferrite could hamper the growth of the market.

In the year 2015, the power transformer segment occupied around half of the overall

transformer core market, and is expected to maintain its lead. This is due to the large quantity of

electrical steel used for manufacturing power transformers to carry heavy loads at power

stations.
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Key Findings of Transformer Core Market

Power transformer is anticipated to grow the fastest rate during the analysis period.

Global transformer core market is projected to be 2,536 kilo tons in 2016.

Asia-Pacific is estimated to continue to lead the market, growing at a CAGR of 6.0%, in terms of

volume.
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China occupied more than half of the total share in the Asia-Pacific transformer core market in

2015.

India is estimated to grow at the highest CAGR of 7.5%, in terms of revenue.

Asia-Pacific and LAMEA collectively accounted for approximately 60% revenue share of the

market in 2015, and are expected to maintain this trend throughout the forecast period. This is

due to the rise in infrastructural and industrial development, especially in China, India, and other

developing economies. The growth of the world transformer core market is expected to be

driven by the increase in demand for electricity generation, especially in the Asia-Pacific and

LAMEA regions.

Key players in the world transformer core market are concentrating on acquiring local players to

strengthen their market reach as well as to expanding their customer base. Major companies

profiled in the report include ABB Ltd., Siemens AG, Mitsubishi Electric Corporation, Crompton

Greaves, Toshiba Corporation, Hitachi, Ltd., Fuji Electric Co. Ltd., and Ferroxcube International

Holding B.V
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About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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