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Artificial intelligence (Al) and automation are management consulting services market trends
revolutionizing the way management consultants explore data. Al and automation help
management consultants handle processing and analyzing of massive amounts of data more
efficiently and faster than an average human. They can also provide accurate insights in areas
such as sales, operations, supply chain and more. For example, JLL, an American professional
services and investment management company specializing in real estate, leverages an Al
analysis system to drastically streamline workloads. The real estate consultancy advises on client
portfolios that can be from anything between 1 and 100,000 properties, which traditionally took
professionals weeks to analyze. In the consulting area, the information gathered through Al on
sales channels, customer journeys and client behavior can help consultants identify new
opportunities and develop effective strategies for advertising campaigns. According to Euan
Cameron, PwC's UK Al Leader, Al could add huge value to the management consulting sector
which traditionally was conservative and human-driven. Thus, these technologies are gaining
traction in the business management consulting services market.

The global management consulting services market is expected to grow from $819.79 billion in
2020 to $895.46 billion in 2021 at a compound annual growth rate (CAGR) of 9.2%. The growth is

mainly due to the companies rearranging their operations and recovering from the COVID-19
impact, which had earlier led to restrictive containment measures involving social distancing,
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remote working, and the closure of commercial activities that resulted in operational challenges.
The market is expected to reach $1201.06 billion in 2025 at a CAGR of 8%.

According to The Business Research Company’s management consulting services market report,
Western Europe has the largest management consulting services market share, accounting for

45% of the market in 2020. North America was the second largest region, accounting for 29% of
the global management consulting services market. Africa was the smallest region in the global
management consulting services market.
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Interested to know more about The Business Research Company?

The Business Research Company is a market intelligence firm that excels in company, market,
and consumer research. Located globally it has specialist consultants in a wide range of
industries including manufacturing, healthcare, financial services, chemicals, and technology.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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