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forecasts, and strategies to take on
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Cloud Services Market - Opportunities And Strategies
- Global Forecast To 2022

North America is the largest region in the global cloud services market, accounting for 61% of the
market. Western Europe is the second largest region, accounting for 21% of the global market.
Africa has the smallest cloud services market share.

The cloud services market consists of sales of cloud services by entities (organizations, sole
traders and partnerships) that provide cloud services used for the delivery of information
technology resources and applications on-demand through an internet platform. Companies in
the cloud services market provide access to servers, storage, databases, and a broad set of
application services managed by a hardware networking. This market includes the sales of
storage servers which are used to store, access, secure and manage digital data, files, and
services. It also includes sales of public cloud services, private cloud services, hybrid cloud
services and multi-cloud services offered by providers are included. The cloud managed services
market is segmented into software as a service (SaaS); platform as a service (PaaS);
infrastructure as a service (laaS) and business process as a service (BPaaS).

The global cloud services market size is expected to grow from about $396 billion in 2020 to
$467 billion in 2021 at a compound annual growth rate (CAGR) of 18%. The growth is mainly due
to the companies rearranging their operations and recovering from the COVID-19 impact, which
had earlier led to restrictive containment measures involving social distancing, remote working,
and the closure of commercial activities that resulted in operational challenges. The market is
expected to reach $798 billion in 2025 at a CAGR of 14%.
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Interested to know more about The Business Research Company?

The Business Research Company is a market intelligence firm that excels in company, market,
and consumer research. Located globally it has specialist consultants in a wide range of
industries including manufacturing, healthcare, financial services, chemicals, and technology.
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This press release can be viewed online at: https://www.einpresswire.com/article/534561122

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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