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any.com/global-market-reports

Rapid advances in technology are expected to drive innovation in the industrial machinery

manufacturing market, thus driving the market during the forecast period. Furthermore,

technologies such as 3D printing, artificial intelligence and big data analytics are being used in

manufacturing, resulting in higher productivity, lower operating costs and higher margins.

According to a global survey by The Economist Intelligence Unit, about 90% of corporate

executives felt that artificial intelligence (AI) will have a positive impact on company growth and

86% of respondents believed that AI will help improve productivity. Lower operating costs lead to

higher margins. This allows companies to increase product portfolio and to enter new markets

by making investments made through cost savings. IoT applications are also being integrated

into these devices to enable services such as remote monitoring, central feedback systems and

to offer other services. Mobile applications, advanced sensors and embedded software also

created new opportunities for companies in this market. As per the industrial machinery

industry outlook, these factors are expected to drive the engine, turbine, and power

transmission equipment manufacturing market during the forecast period.

The global industrial machinery market size is expected to grow from $534.89 billion in 2020 to

$572.62 billion in 2021 at a compound annual growth rate (CAGR) of 7.1%. The growth is mainly

due to the companies rearranging their operations and recovering from the COVID-19 impact,

which had earlier led to restrictive containment measures involving social distancing, remote
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working, and the closure of commercial activities that resulted in operational challenges. The

market is expected to reach $793.85 billion in 2025 at a CAGR of 9%.

Asia Pacific is the largest region in the global industrial machinery market, accounting for 56% of

the market in 2020. Western Europe is the second largest region accounting for 20% of the

global market. Africa has the smallest industrial machinery market share.
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The Business Research Company is a market intelligence firm that excels in company, market,

and consumer research. Located globally it has specialist consultants in a wide range of
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Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/535094382

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.

https://www.thebusinessresearchcompany.com/report/industrial-machinery-global-market-report-2020-30-covid-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/machinery-global-market-report-2020-30-covid-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/machinery-global-market-report-2020-30-covid-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/commercial-and-industrial-machinery-and-equipment-repair-and-maintenance-global-market-report
https://www.thebusinessresearchcompany.com/report/commercial-and-industrial-machinery-and-equipment-repair-and-maintenance-global-market-report
https://www.thebusinessresearchcompany.com/report/machinery-leasing-global-market-report-2020-30-covid-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/machinery-leasing-global-market-report-2020-30-covid-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/535094382
https://www.einpresswire.com/editorial-guidelines

