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Hearing Aids Market Size to Reach Revenues
of USD 7.5 Billion by 2026 - Arizton

The hearing aids market by revenue is expected to grow at a CAGR of over 4% during the period
2021-2026.

CHICAGO, ILLINOIS, UNITED STATES, January 27, 2021 /EINPresswire.com/ -- In-depth analysis
and data-driven insights on the impact of COVID-19 included in this global hearing aids market
report.

The hearing aids market is expected to grow at a CAGR of over 4% during the period 2020-2026.

Key Highlights Offered in the Report:

1.Hearing loss affects millions of people and is the fourth highest cause of disability worldwide,
with an estimated annual expenditure of around USD 750 billion on hearing care.

2.The global hearing aids market continues to grow, driven by long-term socio-economic forces
and favorable patient demographics. The absolute increase in the number of people with
hearing loss has resulted in an increased demand for hearing aids and will witness an
incremental growth of around USD 1.6 billion during the forecast period.

3.RITE hearing aids segment is likely to grow at a faster rate compared to other hearing aid
product types and will witness an absolute growth of around 30% during the forecast period.
4.8onova, Demant, WS Audiology, GN Store Nord, and Starkey Hearing Solutions dominated the
global hearing aids market owing to their diverse product offerings, established relationships
with retailers, and wider geographic presence.

5.The US dominates the global hearing aids market and accounted for a share of over 34% in
2020. The country is likely to witness an incremental growth of around USD 550 million, which is
the highest compared to the combined incremental growth of all other major countries
globally.

6.The introduction of wireless technologies such as Bluetooth, electromagnetic compatibility
(telecoil), automatic functionality, and frequency modulation features has led to the emergence
of connected and interactive smart hearing aids. Vendors such as Sonova, Demant, Starkey
Hearing Technologies, WS Audiology, and GN Store Nord introduced innovative smart hearing
aids due to their increasing popularity.

Key Offerings:
‘Market Size & Forecast by Revenue | 2020-2026


http://www.einpresswire.com
https://www.arizton.com/market-reports/hearing-aids-market-analysis-2024

*Market Dynamics - Leading trends, growth drivers, restraints, and investment opportunities
‘Market Segmentation - A detailed analysis by product, hearing loss, technology, patient group,
technology, distribution, and geography

*Jompetitive Landscape - 5 key vendors and 15 other vendors

Get your sample today!

Hearing Aids Market - Segmentation

*The prevalence of hearing loss across the globe is a major factor contributing to the growth of
behind the ear (BTE) segment. These devices offer durability and can easily fit with thin tubing,
leaving the ear canal open to natural sounds. Therefore, these models offer a wide range of
safety, efficacy, and flexibility to users with mild, moderate, and major hearing loss, which is
increasing adoption.

The growth in the sensorineural hearing loss patient population and the availability of a wide
range of advanced BTE and ITE hearing aids are increasing the prevalence of hearing aids across
the globe. With the growth in the aging population, which is at a high risk of developing
sensorineural hearing loss, the segment is expected to grow steadily during the forecast period.
*Digital hearing devices hold sway in the global hearing aids market. These devices constitute
over 90% of the market share and are expected to dominate during the forecast period. Owing
to the increasing demand for invisible, advanced features, and aesthetically appealing devices as
well as the rising need for the advanced and enhanced listening experience, major market
players are focusing on introducing technologically advanced digital hearing aids.

Hearing Aids Market by Product
*Behind-the-Ear (BTE)
*Receiver-in-the-Ear (RITE)/ Receiver-in-the-canal (RIC)
*[h-the-Ear (ITE)

[h-the-Canal (ITC)
*Tompletely-in-Canal (CIC)
[hvisible-in-Canal (11C)

Hearing Aids Market by Hearing Loss
*Sensorineural

*0onductive

*Mixed

Hearing Aids Market by Technology
*Digital

*Bnalog

Hearing Aids Market by Patient Group
*Bdult

Bediatric

Hearing Aids Market by Distribution
*Retailers
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‘[hdependent Practices
*Buying Groups/Networks
*Government Purchases/Public Organizations

Hearing Aids Market - Dynamics

Vendors, especially global players, are increasingly focusing on pursuing inorganic growth
strategies such as mergers and acquisitions to improve their expertise in the market. Such
inorganic initiatives will complement vendors’ organic growth strategies, thereby gaining traction
among end-users in the market. Most of the acquisitions provide significant opportunities to
both the parties involved in terms of innovations in the respective product portfolio, market
expansion and penetration in existing and new markets. This, in turn, helps them to quickly gain
market share. The global hearing aids market is experiencing a trend of M&As, where global
players are acquiring other key competitors, medium, and emerging companies to further
strengthen their market position in the highly competitive market. For instance, in 2019, Widex
and Sivantos merged to form WS Audiology.

Key Drivers and Trends fueling Market Growth:

*Growing Demand for Wireless & Smart Hearing Aids

+[hcreasing Focus of Market Players on Hearing Aids Retail Business
+[hcreasing Availability of Advanced Hearing Aids

*New Product Approvals/Launches

Hearing Aids Market - Geography

The major revenue contributors in the APAC region were Japan, China, Australia, South Korea,
and India. The low treatment-seeking population, mainly due to social stigma in selected
counties, low awareness and comparatively less access to healthcare services, especially in
developing countries, are few factors that limit hearing aids to gain utmost potential in this
region. However, factors such as high disease prevalence with the growing geriatric population,
improvement in healthcare spending, increase in awareness for the latest treatment option are
projected to fuel the growth of the hearing aids market in the region.

Get your sample today! https://www.arizton.com/market-reports/hearing-aids-market-analysis-
2024

Hearing Aids Market by Geography
*North America

-0S

*Tanada

*Burope

‘0K

‘Germany
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*Hrance

*[taly

*Bpain

*BPAC

*hina

Japan

*South Korea
«Rustralia
«[hdia

*[atin America
*Brazil
*Mexico
*Argentina
*Jolombia
*Middle East & Africa
*Saudi Arabia
*South Africa
Turkey

*DAE

Major Vendors
*Honova

WS Audiology
*Demant

(&N Store Nord
-Starkey

Other Prominent Vendors
Brphi Electronics

*Budina Hearing Instruments
*Tentury Hearing Aids
*Bartechnic

*Bargo

*BxSilent

*Horentek

*[N4 Technology

«[hnerScope Hearing Technologies
+[htriCon

*Ooreca Hearing Aid
‘NewSound Hearing Aids
‘RION

*BeboTek Hearing Systems
*Aounds Hearing
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This press release can be viewed online at: https://www.einpresswire.com/article/535095063

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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