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Atlantic Management Company, Inc. Advises
on ESOP Transaction for Lullabot, Inc.

Lullabot, Inc. is pleased to announce the
transition to employee ownership by
becoming a 100% employee-owned
company.

PORTSMOUTH, NEW HAMPSHIRE,
UNITED STATES, February 1, 2021
/EINPresswire.com/ -- Lullabot, Inc.
(Lullabot or the Company) is pleased to
announce the transition to employee
ownership by becoming a 100% Strategy, design and Drupal development for large-
employee-owned company through scale publishers.

the sale of stock to a newly created

Employee Stock Ownership Plan

(ESOP). Atlantic Management Company, Inc. (Atlantic Management) served as independent
financial advisor to the trustee of the ESOP.

& Lullabot

Founded in 2005 by Matt Westgage and Jeff Robbins,
“ Lullabot was created with the initial goal of helping great
organizations do big projects with Drupal. Drupal is an
open-source content management software used to
develop many of the websites and applications that the
world uses every day. A pioneer within the Drupal services
ecosystem, over the years, Lullabot has created some of
the most high-profile and award-winning websites for
large-scale publishers.

We have always believed in
equity and inclusion as
central tenets of our culture.
Becoming 100% employee-
owned allows us to take
these values to the next
level, and show the team we

really mean it.” . . . .
Seth Brown, Chief Executive Whll‘e orlglnally known for its Drupal p.rF)gra.mmlng
Officer services, over time Lullabot has diversified its service

offerings in an effort to accommodate the adjunct needs of

its clients. By doing so, the Company not only fulfilled demand gaps, but also enhanced the
customer value proposition. Lullabot’s multidisciplinary versatility make it a complete concept-
to-launch company, as the team is able to seamlessly step in at just about any stage of a project
and add value accordingly.


http://www.einpresswire.com
http://www.lullabot.com
http://www.atlantic-mgmt.com
http://www.atlantic-mgmt.com

"We are proud to have been a part of
this transaction," said John Murphy,
President of Atlantic Management.
"The Company's energy and
enthusiasm speaks volumes for the
type of culture that the selling
shareholders have instilled and we are
excited see the employees take the
Company to its next step."

ATLANTIC

MANAGEMENT COMPANY

A TRADITION ©OF EXCELLENCE SINCE 1268

Valuation Advisory | ESOP Advisory | Merger &
Acquisition | Ownership Transition

Founded in 1968, Atlantic Management

is a leading financial and transaction advisory firm that provides business valuation, ESOP and
merger and acquisition services for privately owned middle market companies from its offices in
Portsmouth, New Hampshire and New Orleans, Louisiana.
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This press release can be viewed online at: https://www.einpresswire.com/article/535195600
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