
Ontario increases pot shop approvals to 30 a
week

Ontario's cannabis regulator says it's issued 489 store licences, with another 940 applications in the

queue

VANCOUVER, BC, CANADA, February 17, 2021 /EINPresswire.com/ -- Ontario’s cannabis regulator

says it’s upping the pace of licensing weed stores for the third time in less than a year, with the

latest pushing authorizations to 30 per week, from 20.

The Alcohol and Gaming Commission of Ontario said in a blog post Tuesday that the change

takes effect immediately.

In the first two years that Canada legalized recreational cannabis, major producers said a slow

retail rollout in Canada’s biggest market hurt sales and allowed the illicit trade to thrive.

With a population of 14.5 million, Ontario hit 100 legal cannabis stores just last June. By

comparison, Alberta had over 400 stores open then to serve 4.4 million people.

The Ontario government took steps to open up its legal pot shop market in December 2019,

when there were less than 50 stores. That initiative included a plan to authorize up to 20 stores

per month starting in April, but the push didn’t start until September. Tuesday’s announcement

marks the third time that Ontario has sped up store authorizations.

Read more: Ontario speeds up cannabis retail approvals amid applicant frustration

There are now more than 430 licensed stores open for business, according the AGCO.

The regulator says it’s received more than...

To continue reading this in its entirety, please visit: https://mugglehead.com/ontario-increases-

pot-shop-approvals-to-30-a-week/
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Disclaimer and Forward-Looking Statements

Mugglehead Media Corp. and Mugglehead.com (collectively, Mugglehead) is not registered as an

investment adviser, broker-dealer or other financial or securities professional with any financial

or securities regulatory authority. You understand that no content published by Mugglehead

constitutes a recommendation that any particular security, portfolio of securities, transaction or

investment strategy is suitable for any specific person. Mugglehead does not render general or

specific investment advice and does not endorse or recommend the business, products, services

or securities of any industry or company mentioned on this Site.

This news release is not an offer to sell or a solicitation of an offer to buy any securities or

commodities. To the extent that anything in this press release may be deemed to be investment

advice or a recommendation in connection with a particular company or security, such

information is impersonal and is not tailored to the needs of any specific person.

From time to time, Mugglehead (on behalf of itself and any partner, director, officer or insider of

Mugglehead) may have a financial or other interest in the party or parties featured on the Site,

within the meaning of National Instrument 31-103 - Registration Requirements, Exemptions, and

Ongoing Registrant Obligations, published by the Canadian Securities Administrators, as a result

of ownership of securities in, compensation received or receivable from or other financial

arrangement with such party or parties featured in this press release. We will disclose if we have

a position in any such party or parties, as at the date of publication of this press release;

however, we may not update this disclosure after such date. 

In addition to historical information, this press release may contain forward-looking statements,

including statements with respect to third parties regarding product plans, future growth, market

opportunities, strategic initiatives, industry positioning, customer acquisition, the amount of

recurring revenue and revenue growth. In addition, when used in this release, the words ''will,''

''expects,'' ''could,'' ''would,'' ''may,'' ''anticipates,'' ''intends,'' ''plans,'' ''believes,'' ''seeks,'' ''targets,''

''estimates,'' ''looks for,'' ''looks to,'' ''continues'' and similar expressions, as well as statements

regarding a third party's focus for the future, are generally intended to identify forward-looking

statements. Each of the forward-looking statements we make in this press release involves risks

and uncertainties that may cause actual results to differ materially from these forward-looking

statements. Factors that might cause or contribute to such differences include, but are not

limited to, those disclosed by the companies featured in this release in their public securities

filings. You should carefully review the risks described therein. You should not place undue

reliance on these forward-looking statements, which speak only as of the date such statement

was published. Mugglehead undertakes no obligation to publicly release any updates or
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revisions to the forward-looking statements or reflect events or circumstances after the date of

their publication, except as required by law.

From time to time, reference may be made in this press release to prior articles or opinions we

have published. These references may be selective, may reference only a portion of an article or

opinion, and are likely not to be current. As market information changes continuously, previously

published information and data, and any references thereto, may not be current and should not

be relied upon.
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This press release can be viewed online at: https://www.einpresswire.com/article/535578333

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3030211
https://www.facebook.com/muggleheadmedia
https://twitter.com/muggleheadmedia
https://www.einpresswire.com/article/535578333
https://www.einpresswire.com/editorial-guidelines

