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Tank Wagon Industry Driven By Increased
Demand For The Liquids And Gases They
Transport

The Business Research Company’s Tank
Wagons Global Market Report 2021: Global Tank Wagons Market,
CoVID 19 Impact and Recovery to 2030 Forecast Market Size, 2020 — 2025, S Billion
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LONDON, GREATER LONDON, UK, 6259 —
February 22, 2021 /EINPresswire.com/

-- New year, new updates! Our reports

have been revised for market size,

forecasts, and strategies to take on 2020 o 20 20 20 20
2021 after the COVID-19 impact:

https://www.thebusinessresearchcomp
any.com/global-market-reports

Source: The Business Research Company

Tank Wagons Global Market Report 2021: COVID 19
Impact And Recovery To 2030

Read More On The Global Tank Wagons Market Report:
https://www.thebusinessresearchcompany.com/report/tank-wagons-global-market-report

Increased demand for liquid and gases as a raw material in residential and petrochemicals
sectors that use railways as one of the modes of transportation is contributing to the growth of
the tank wagon market. This upswing in need is due to the lockdowns and bans on traveling,
which has happened worldwide. According to Facts Global Energy (FGE) data, India was expected
to buy 15.8 million tons of LPG from abroad in 2020, which is 9% more than in 2019.
Furthermore, FGE had also estimated that Asia will buy 67-69.5 million tons of gas from abroad
in 2020, which would be 1-3% more than that of 2019. The increase in need of PPE kits as well as
cooking at home is causing a rise in demand for liquid and gas, which is fulfilled with help of tank
wagons that are used to carry tons of these materials, thus driving the tank market.

The global tank wagons market is expected to grow from $62.59 billion in 2020 to $68.74 billion
in 2021 at a compound annual growth rate (CAGR) of 9.8%. According to freight wagons market
research, growth is mainly due to the companies rearranging their operations and recovering
from the COVID-19 impact, which had earlier led to restrictive containment measures involving
social distancing, remote working, and the closure of commercial activities that resulted in
operational challenges. The market is expected to reach $88.55 billion in 2025 at a CAGR of
6.5%.
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The global tank wagons market is segmented by tank pressure type into pressurized railroad
tank car, general purpose or non-pressurized tank car, by protection type into insulated, non-
insulated, and by application into crude oil, ethanol, liquefied gases, biofuels, milk, chemicals,
others.

The major players covered in the tank wagons valves market report are American Railcar
Industries Inc., GATX, National Steel Car, The Greenbrier Companies, Trinity Industries Inc.,
Vertex Railcar, Union tank car company, American-Rails, Chongqging ChagnZheng Heavy Industry,
TrinityRail Products, Caterpillar, Japan Oil Transportation., Kelso Technologies Inc, OmBesco
Limited, Procor Limited, VTG Aktiengesellschaft.

Tank Wagons Global Market Report 2021: COVID 19 Impact and Recovery to 2030 is one of a
series of new reports from The Business Research Company that provides tank wagons market

overview, forecast tank wagons market size and growth for the whole market, tank wagons
market segments, and geographies, tank wagons market trends, tank wagons market drivers,
restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Tank Wagons Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3655&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Rail Freight Global Market Report 2021: COVID-19 Impact and Recovery to 2030
https://www.thebusinessresearchcompany.com/report/rail-freight-global-market-report-2020-
30-covid-19-impact-and-recovery

Freight Cars Global Market Report 2021: COVID 19 Impact and Recovery to 2030
https://www.thebusinessresearchcompany.com/report/freight-cars-global-market-report

Long-Distance General Freight Trucking Global Market Report 2021: COVID 19 Impact and
Recovery to 2030
https://www.thebusinessresearchcompany.com/report/long-distance-general-freight-trucking-
global-market-report

Interested to know more about The Business Research Company?

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology. TBRC excels in company, market, and consumer research.
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This press release can be viewed online at: https://www.einpresswire.com/article/535637103

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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