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Continental Posts Results For Second Quarter
Fiscal 2021

VANCOUVER, BC, CANADA, February 24, 2021 /EINPresswire.com/ -- Continental Energy
Corporation (OTCQB: CPPXF) (the "Company") today released a summary of its financial results
for the quarter ended 31 December 2020 (the "Quarter"). The Quarter completes the second
quarter and six months period of the fiscal year ending 30 June 2021.

Overall, the Company incurred a net loss during the Quarter of $78,681 compared to a loss of
$93,695 for the same quarter of the last fiscal year, a decrease of $15,014 due largely to
reduction in activity associated with Covid19 restrictions during the Quarter. The loss per share
of $0.00 for the Quarter compared to a loss per share of $0.00 for the same quarter of the
previous fiscal year.

Share-based payments expense was $nil during the Quarter and also $nil during the same
quarter of the past fiscal year.

Corporate administrative and office costs were $12,662 during the Quarter compared to $27,116
during the same quarter of the previous fiscal year.

The costs of management and employee salaries incurred by the Company during the Quarter
were $35,662 compared to $50,179 incurred during the same quarter of the previous fiscal year,
due to a reduction in personnel from the same quarter of the previous year.

Fees and costs of accounting, audit, legal, and similar professional services incurred by the
Company during the Quarter amounted to $15,705 compared to $18,780 during the same
quarter of the previous fiscal year due to reduced use of professional services.

Expenses related to travel and accommodation during the Quarter totaled an amount of $nil,
compared to $1,561 during the same quarter of the previous year, primarily due to Covid19
travel reductions.

Interest expenses incurred by the Company on outstanding promissory notes during the Quarter
was $4,189 compared to $1,895 during the same quarter of the previous year. Net cash raised
during the Quarter was $nil compared to $nil during the same quarter of the previous year.

The full and complete unaudited, management prepared, consolidated financial statements
together with explanatory notes and management's discussion and analysis for the results of the


http://www.einpresswire.com

Quarter have been filed with Canadian securities regulators on SEDAR and are available for
download via Continental's profile at www.sedar.com or from the links on Continental's
website.

On behalf of the company,

Richard L. McAdoo

Chairman and CEO

Media Contact: Bhil Garrison, Director, (+1-918-860-0183), info@continentalenergy.com

No securities regulatory authority has either approved or disapproved the contents of this news
release. We assume no obligation to update its content. Any statements made herein that are
not historical or factual at the date hereof are forward looking statements. Many risk factors may
cause our actual performance and results to be substantially different from our plans or
expectations described in any forward looking statements. Readers are encouraged to refer to
the expanded discussion of recognized risks and uncertainties, many of which could
detrimentally impact any forward looking statements, that we continuously provide in our
regulatory disclosures filed on, and publicly available for view or download from,

www.sedar.com or from www.sec.gov/edgar

Phil Garrison

Director and media contact
+1 918-860-0183
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This press release can be viewed online at: https://www.einpresswire.com/article/535862883

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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