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Peregrine Acquires Producing Royalties in
West Virginia

Texas-Based Mineral Acquisition
Company Continues Activity in
Appalachian Basin

MOUNDSVILLE, WEST VIRGINIA,
UNITED STATES, March 2, 2021
/EINPresswire.com/ -- Peregrine Energy
Partners ("Peregrine") has agreed to
acquire additional producing and non-
producing oil and gas royalties in
Marshall County, West Virginia from an
undisclosed seller.

EQT Drilling Rig in West Virginia

The acquisition features production
from multiple oil and gas wells under
Marcellus Shale producer, Chevron (NYSE: CVX), whose production in the region was taken over
by EQT (NYSE: EQT) in October of 2020.

“We have been following EQT's development of their Appalachian assets over the past few years
and continue to be impressed with their results,” said Peregrine Co-Founder, Wolf Hanschen.
“When they announced their acquisition of Chevron’s Appalachia interests in October of last
year, we started looking closer at properties that would be included in this purchase, especially
knowing EQT is one of the most active operators in the region.”

In this particular transaction, Peregrine worked with an industry professional whose intended
goal was to clean up part of a mineral portfolio acquired many years ago.

While the royalty interests provided monthly income to the client, he was interested in a
conversation around taking a lump sum payout and reinvesting the proceeds into non-passive
assets.

Peregrine Managing Director, Josh Prier, commented, “Peregrine is excited about this particular
set of properties because they fit well within our acquisition criteria. Shallow declines, a best-in-
class operator, and legacy reserves.” Prier added, “We expect this to be an asset that provides


http://www.einpresswire.com

solid cashflow for years to come and will continue to look for additional similar opportunities
both here in West Virginia and nationwide.”

To learn more or obtain an evaluation of your royalty interest, please reach out to either C.
Tibbs at (214) 329-1432 or cj@peregrinelp.com or Josh Prier at (303) 256-6275 or
josh@peregrinelp.com.

About Peregrine Energy Partners

Peregrine Energy Partners are private purchasers of oil and natural gas royalties with over 50
years of combined experience. Over the past 16 years, the company's founders have enjoyed
working with hundreds of mineral owners in 30 states across millions of acres. To learn more
about Peregrine Energy Partners, please visit www.peregrinelp.com.

Rachel Ramsey

Peregrine Energy Partners
+1214-295-5095

email us here

Visit us on social media:
Facebook

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/536184339

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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