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Increase In E-Commerce Drives The Light
Commercial Vehicles Industry

The Business Research Company’s Light

Commercial Vehicle Global Market Report Global Light Commercial Vehicle Market,
2021: COVID-19 ImpaCt and Recovery to Forecast Market Size, 2020 — 2025, S Billion
2030 652.34

LONDON, GREATER LONDON, UK,
March 10, 2021 /EINPresswire.com/ --
Our reports have been revised for

market size, forecasts, and strategies 2020 20m 2022 2028 2024 2028
to take on 2021 after the COVID-19
impact:
https://www.thebusinessresearchcomp
any.com/global-market-reports

Source: The Business Research Company

Light Commercial Vehicle Global Market Report 2021:
COVID 19 Impact And Recovery To 2030

Read More On The Global Light Commercial Vehicle Market Report:
https://www.thebusinessresearchcompany.com/report/light-commercial-vehicle-global-market-

report

The increase in online shopping is expected to drive the light commercial vehicles market. As
urbanization has increased, it has created new retail and e-commerce platforms that require
efficient logistics, which could be fulfilled by light commercial vehicles (LCV). Moreover, the
current pandemic situation has caused a spike in online shopping owing to social distancing and
quarantining measures for health concerns. According to Adobe Analytics, consumers in the USA
spent $2.2 billion on November 2nd, 2020, a 31% increase in year-over-year growth and another
$2.0 billion on November 3rd, 2020, which was a 27% year-over-year increase. Thus, increased
demand for goods through e-commerce is pushing the use of LCV in logistics paving way for
growth of the light commercial vehicles market.

The light commercial vehicle market consists of sales of light commercial vehicles and related
services by entities (organizations, sole traders and partnerships) that produce complete light
trucks and utility vehicles such as light duty vans, pick-up trucks, minivans, and sport utility
vehicles. Only goods and services traded between entities or sold to end consumers are
included.
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The global light commercial vehicle market size is expected to grow from $440.87 billion in 2020
to $475.29 billion in 2021 at a compound annual growth rate (CAGR) of 7.8%. The growth is
mainly due to the companies rearranging their operations and recovering from the COVID-19
impact, which had earlier led to restrictive containment measures involving social distancing,
remote working, and the closure of commercial activities that resulted in operational challenges.
The market is expected to reach $652.34 billion in 2025 at a CAGR of 8.2%.

The major players covered in the global light commercial vehicle market are Daimler, Ford,
Renault, Volkswagen, Ashok Leyland, Tata Motors, SML Isuzu Limited, Toyota Motor, Groupe PSA,
Nissan, Volvo AB, Anhui Jianghuai Automobile, Mahindra And Mahindra Limited, VE Commercial
Vehicles Limited, Avtovaz, General Motors, Honda Motor Company, Gaz Group, Hyundai Motor
Company, Mitsubishi Motors, UPS, Workhorse, Dongfeng Motor Corporation, GM Holden, Mazda,
Force Motors Limited, Piaggio Vehicles Private Limited, Scania Commercial Vehicles India Private
Limited, GMC.

The countries covered in the global light commercial vehicle market are Australia, Brazil, China,
France, Germany, India, Indonesia, Japan, Russia, South Korea, UK, USA.

The regions covered in the global light commercial vehicle market are Asia-Pacific, Western
Europe, Eastern Europe, North America, South America, Middle East, Africa.

The global light commercial vehicle market is segmented -

1) By Vehicle Type: Passenger Van, Cargo Van, Pickup Trucks, Light Trucks, Mini Buses, Others
2) By Fuel: Electric, Diesel, Gasoline

3) By Tonnage Capacity Type: Less Than 2.5 Tons, 2.5 To 3.5 Tons, More Than 3.5 Tons

Light Commercial Vehicle Global Market Report 2021: COVID 19 Impact and Recovery to 2030 is
one of a series of new reports from The Business Research Company that provides light
commercial vehicle market overview, forecast light commercial vehicle market size and growth
for the whole market, light commercial vehicle market segments, and geographies, light
commercial vehicle market trends, light commercial vehicle market drivers, restraints, leading
competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Light Commercial Vehicle Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3690&type=smp

Here Is A List Of Similar Reports By The Business Research Company:
Commercial Vehicle Global Market Report 2021: COVID-19 Impact and Recovery to 2030
https://www.thebusinessresearchcompany.com/report/commercial-vehicle-global-market-

report-2020-30-covid-19-impact-and-recovery
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Electric Commercial Vehicles Global Market Report 2021: COVID 19 Growth And Change to 2030

https://www.thebusinessresearchcompany.com/report/electric-commercial-vehicles-market-
global-report-2020-30-covid-19-growth-and-change

Autonomous Commercial Vehicle Global Market Report 2021: COVID 19 Growth And Change to
2030
https://www.thebusinessresearchcompany.com/report/autonomous-commercial-vehicle-market-

global-report-2020-30-covid-19-growth-and-change

Motor Vehicles Global Market Report 2021: COVID-19 Impact and Recovery to 2030

https://www.thebusinessresearchcompany.com/report/motor-vehicles-global-market-report-
2020-30-covid-19-impact-and-recovery

Interested to know more about The Business Research Company?

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology. TBRC excels in company, market, and consumer research.

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

Oliver Guirdham

The Business Research Company
+44 20 7193 0708

info@tbrc.info

Visit us on social media:
Facebook
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LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/536623684

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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