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Financial Flexibility Is A Huge Driver Of The
Charge Card Market
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No pre-set spending limit and greater flexibility in spending contributed to the growth of the
charge card market. Charge card offers financial flexibility of no pre-set spending limit on the
purchase, which means more buying power. Additionally, charge cards offer premium rewards,
maximize reward points based on spending patterns, and also offer a variety of travel and
purchase protections. For instance, American Express offers complimentary Airport lounge
access, hotel room upgrades, travel insurance, and much more. The customers are able to
improve their credit score by using charge cards responsibly and paying on time every month. A
charge card allows a customer to organize personal events, dining reservations, golf bookings,
movie, and theatre ticket bookings and enjoy exclusive rates and discounts with leading airlines.
These factors boosted demand for charge card services, and this, in turn, drove the charge cards
market. However, no pre-set spending limit does not mean unlimited spending. The purchasing
power is adjusted based on the use of the card, payment history, credit record and financial
resources, and other factors. This will in turn help the customer to set a financial discipline.

Major players in the consumer credit card market report are American Express, Diners Club,
Coutts Silk.

Read More On The Global Charge Card Market Report:
https://www.thebusinessresearchcompany.com/report/charge-card-global-market-report

The global charge card market is expected to grow from $1.92 billion in 2020 to $1.98 billion in
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2021 at a compound annual growth rate (CAGR) of 3.1%. The growth is mainly due to the
companies rearranging their operations and recovering from the COVID-19 impact, which had
earlier led to restrictive containment measures involving social distancing, remote working, and
the closure of commercial activities that resulted in operational challenges. The charge card
market is expected to reach $2.05 billion in 2025 at a CAGR of 0.9%.

The charge card market covered in the charge card industry report is segmented by type into
gold card, platinum card, plum card, business gold card, business platinum card, others and by
institution type into banking institutions, non-banking institutions.

Charge Card Global Market Report 2021: COVID-19 Impact and Recovery To 2030 is one of a
series of new reports from The Business Research Company that provides charge card market
overview, forecast charge card market size and growth for the whole market, charge card market
segments, and geographies, charge card market trends, charge card market drivers, restraints,
leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Charge Card Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=4001&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Cards Global Market Report 2021: COVID 19 Impact and Recovery to 2030
https://www.thebusinessresearchcompany.com/report/cards-global-market-report-2018

Payments Global Market Report 2021: COVID 19 Impact and Recovery to 2030
https://www.thebusinessresearchcompany.com/report/payments-global-market-report-2018

Wealth Management Market - By Type Of Asset Class (Equity, Fixed Incomes, Alternative Assets
And Others) Major Players, Market Size, Opportunities And Strategies - Global Forecast To 2030

https://www.thebusinessresearchcompany.com/report/wealth-management-market

Interested to know more about The Business Research Company?

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology. TBRC excels in company, market, and consumer research.

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708
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This press release can be viewed online at: https://www.einpresswire.com/article/537560513

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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