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Government To Promote A Cashless Economy
Drives Mobile Payment Technologies Market
At A Growth Rate Of 30% Through 2025
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The initiatives taken by governments to promote a cashless economy is a major driver for the
growth of the mobile payment technologies market. A cashless economy is the one in which
financial transactions are not done with banknotes or physical currency but via digital modes of
payment. In this regard, government across the world along with the central banks are taking
several initiatives to move towards a cashless economy, which ultimately leads to the growth of
the global mobile payment market. According to a study conducted by MasterCard in 2019, the
UAE has one of the fastest changing payment ecosystems because of a strong government
leadership to promote electronic payments. For example, in May 2019, the Dubai Department of
Finance launched a new digital payment wallet which is specially designed to pay government
fees. This digital payment wallet facilitates smooth transfer of funds and promotes mobile
payment technologies.

The global mobile payment technologies market size is expected to grow from $51.96 billion in
2020 to $60.42 billion in 2021 at a compound annual growth rate (CAGR) of 16.3%. The growth is
mainly due to the companies resuming their operations and adapting to the new normal while
recovering from the COVID-19 impact, which had earlier led to restrictive containment measures
involving social distancing, remote working, and the closure of commercial activities that resulted
in operational challenges. The mobile payment technologies market is expected to reach $174.29
billion in 2025 at a CAGR of 30.3%.
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Read More On The Global Mobile Payment Technologies Market Report:

https://www.thebusinessresearchcompany.com/report/mobile-payment-technologies-global-
market-report

The mobile payment technologies market covered in this report is segmented by solutions into
point-of sale (PoS), in-store payments, remote payments. The mobile payment technologies
market is also segmented by application into retail & E-commerce, healthcare, BFSI, enterprise,
by PoS solutions into near-field communication (NFC) payments, sound-wave based payments,
magnetic secure transmission (MST) payments, by in-store payments solutions into mobile
wallets, quick response (QR) code payments, and by remote payments into internet payments,
SMS payments, direct carrier billing, mobile banking.

Major players in the mobile payment technologies industry are PayPal, Inc., MasterCard, Bharti
Airtel, Google, Inc. and Apple Inc.

Mobile Payment Technologies Global Market Report 2021: COVID-19 Growth And Change To
2030 is one of a series of new reports from The Business Research Company that provides
mobile payment technologies market overview, forecast mobile payment technologies market
size and growth for the whole market, mobile payment technologies market segments, and
geographies, mobile payment technologies market trends, mobile payment technologies market
drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Mobile Payment Technologies Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=2523&type=smp
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Interested to know more about The Business Research Company?

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx
The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293
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This press release can be viewed online at: https://www.einpresswire.com/article/539100679

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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