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any.com/global-market-reports

Growing initiatives by the governments

of various countries to promote tourism and build strong tourism infrastructure in order to

boost the revenues generated from the tourism industry is a major trend propelling the growth

of the online travel agent market. For instance, according to the Press Information Bureau-

Ministry of Tourism, Government of India’s report published in July 2019, the ministry of tourism

is providing financial assistance under National Mission on Pilgrimage Rejuvenation and Spiritual

Heritage Augmentation Drive (PRASHAD) and Swadesh Darshan schemes to various state and

union territories for the development of tourism-related infrastructure in the country. Therefore,

the government initiatives and steps to promote tourism and develop tourism infrastructure are

to act as a key trend in the OTA market over the forecast period.

Other online travel industry trends include mergers and acquisitions. In January 2020, Despegar,

a Latin America based online travel company acquired Best Day Travel Group for USD 136

million. Best Day Travel Group, a Mexico based online travel agency. This acquisition allows

Despegar to increase revenues by 25%, further strengthening its market position as the leading

travel agency both in Mexico and Latin America.

Major players in the online travel agent market are Booking.com, Expedia Inc., Ctrip, TripAdvisor,

Trivago, eDreams Odigeo, Despegar, MakeMyTrip, Lastminute, and On the Beach.
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The global online travel agent market is expected grow from $432.14 billion in 2020 to $561.36

billion in 2021 at a compound annual growth rate (CAGR) of 29.9%. The growth is mainly due to

the companies resuming their operations and adapting to the new normal while recovering from

the COVID-19 impact, which had earlier led to restrictive containment measures involving social

distancing, remote working, and the closure of commercial activities that resulted in operational

challenges. The online travel agency market size is expected to reach $833.52 billion in 2025 at a

CAGR of 10%.

TBRC’s online travel agency market analysis report segmented by service type into vacation

packages, transportation, accommodation, by platform into mobile/tablets based, desktop

based, and by category into hotel bookings, tickets, others.

Online Travel Agent Market - By Service Type (Vacation Packages, Travel, Accommodation), By

Platform (Mobile/Tablet Based, Desktop Based), And By Region, Opportunities And Strategies -

Global Forecast To 2023 is one of a series of new reports from The Business Research Company

that provides online travel agent market overview, forecast online travel agent market size and

growth for the whole market, online travel agent market segments, and geographies, online

travel agent market trends, online travel agent market drivers, restraints, leading competitors’

revenues, profiles, and market shares.

Request For A Sample Of The Global Online Travel Agent Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=3448&type=smp
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Interested to know more about The Business Research Company? 

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293
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This press release can be viewed online at: https://www.einpresswire.com/article/539213872

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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