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LONDON, GREATER LONDON, UK, May

12, 2021 /EINPresswire.com/ -- The

escalating demand for cost-effective

and quick COVID-19 detection kits

coupled with the easing of regulatory

processes for COVID-19 detection kits

contributed to the growth of COVID-19

rapid test kits market. With the

increasing incidence of COVID-19

(SARS-CoV-2) worldwide, the outbreak was declared as Public Health Emergency of International

Concern (PHEIC) by WHO. The WHO called for research on point of care diagnostics such as

Rapid Diagnostic Tests (RTDs), which are small, simple stand-alone tests for use at the

community level, and that can be carried out at the site of triage and outside the hospital, by

minimally trained staff, round the clock and on single samples, providing test results within 15

minutes. In the support of the research, regulatory bodies such as US FDA have eased COVID-19

detection kits regulatory approval process allowing manufacturers to introduce COVID-19

detection kits in the market on a fast- track basis. Therefore, with the growing number of cases

globally and the immense need for rapid diagnosis, the demand for cost-effective and quick

COVID-19 detection kits is growing. This factor, coupled with ease of the regulatory process for

COVID-19 detection kits, is driving the market.

As per TBRC’s COVID-19 testing market analysis report, the market for COVID-19 detection test

kits & consumables consists of sales of detection test kits and consumables used for the

identification of novel coronavirus (SARS-CoV-2). The market consists of revenue generated by

the companies that are manufacturing detection test kits and consumables by the sales of these

products.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/covid19-detection-test-kits-and-consumables-market-global-report-2020-30-covid-19-implications-and-growth


Read More On The Global COVID-19 Detection Test Kits And Consumables Market Report:

https://www.thebusinessresearchcompany.com/report/covid19-detection-test-kits-and-

consumables-market-global-report-2020-30-covid-19-implications-and-growth

The global COVID-19 detection test kits and consumables market is expected to grow from $5.2

billion in 2020 to $6.1 billion in 2021 at a compound annual growth rate (CAGR) of 17.3%. The

change in the coronavirus test kits market growth trend is mainly due to the companies

stabilizing their output after catering to the demand that grew exponentially during the

pandemic in 2020. The COVID-19 diagnostic market size is expected to reach $8.02 billion in 2025

at a CAGR of 7%.

Major players in the COVID-19 test kit market are Cepheid, BGI, Abbott Laboratories, BioFire

Diagnostics, F. Hoffmann-La Roche, GenMark Diagnostics, Mylab Discovery Solutions, Qiagen,

Quidel Corporation, and Randox Laboratories.

The market for COVID-19 detection test kits & consumables market covered in this report is

segmented by kits into viral load testing kits (qPCR and rt-PCR), virus-neutralizing assay kits,

antibody detection kits (ELISA), viral antigen detection test kits, others. The COVID-19 detection

test kits & consumables market is also segmented by consumables into swabs, tubes, viral

transfer media, reagents, other consumables; by specimen type into nose & throat swab, blood,

sputum, nasal aspirate; by end-use into hospitals, clinics, public health labs, private and

commercial labs, physicians’ labs, research institutes, others.

COVID-19 Detection Test Kits and Consumables Global Market Report 2021: COVID-19

Implications And Growth To 2030 is one of a series of new reports from The Business Research

Company that provides COVID-19 detection test kits and consumables market overview, forecast

COVID-19 detection test kits and consumables market size and growth for the whole market,

COVID-19 detection test kits and consumables market segments, and geographies, COVID-19

detection test kits and consumables market trends, COVID-19 detection test kits and

consumables market drivers, restraints, leading competitors’ revenues, profiles, and market

shares.

Request For A Sample Of The Global COVID-19 Detection Test Kits And Consumables Market

Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=3255&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

COVID-19 Rapid Test Kits Market- By Test Type (RT PCR Test, Rapid Antigen Test, Rapid Antibody

Test, Others), By Kit Type (PCR Machines, Equipment And Extraction Kits, Reagents), By Specimen

Type (Nasopharyngeal Swab, Oropharyngeal Swab, Nasal Swab, Blood, Others), By End-Users

(Hospitals And Clinics, Diagnostic Laboratories, Home Care, Others), And By Region,

https://www.thebusinessresearchcompany.com/report/covid19-detection-test-kits-and-consumables-market-global-report-2020-30-covid-19-implications-and-growth
https://www.thebusinessresearchcompany.com/report/covid19-detection-test-kits-and-consumables-market-global-report-2020-30-covid-19-implications-and-growth
https://www.thebusinessresearchcompany.com/report/covid19-detection-test-kits-and-consumables-market-global-report-2020-30-covid-19-implications-and-growth
https://www.thebusinessresearchcompany.com/sample.aspx?id=3255&amp;type=smp


Opportunities And Strategies - Global Forecast To 2023

https://www.thebusinessresearchcompany.com/report/covid-19-rapid-test-kits-market

POC Hba1C Testing Market - By Product (Instruments, Consumables), By Technology (Ion-

Exchange Hplc, Enzymatic Assay, Affinity Binding Chromatography, Turbidimetric Inhibition

Immunoassay, Others), By End-User (Hospitals, Home Care, Others), And By Region,

Opportunities And Strategies – Global Forecast To 2030

https://www.thebusinessresearchcompany.com/report/poc-hba1c-testing-market

Veterinary Laboratory Testing Services Global Market Report 2021: COVID 19 Impact and

Recovery to 2030

https://www.thebusinessresearchcompany.com/report/veterinary-laboratory-testing-services-

global-market-report

Interested to know more about The Business Research Company? 

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.
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