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LONDON, GREATER LONDON, UK, May

19, 2021 /EINPresswire.com/ -- Additive

manufacturing is continuously evolving

and passenger car market analysis

shows that automobile manufacturers

are now using 3D printing technology

to reduce production time and costs.

3D printing creates a three-

dimensional physical object using a digital design. It is being used to build prototypes of cars,

concept models, design verification and functional parts used in test vehicles and engines.

Automobile manufacturers are also using 3D printing to build a variety of tools, jigs and fixtures

used in assembly and manufacturing processes. 3D printing helps in rapid prototyping, increases

assembly line efficiency, lowers turnaround time, improves flexibility in design and reduces

wastage of materials.

The passenger car market consists of sales of passenger cars or passenger car chassis and

related services by entities (organizations, sole traders and partnerships) that produce complete

automobiles (with body and chassis) or produce automobile chassis only.

The global passenger car market is segmented by type into hatchback, sedan, utility vehicle, by

fuel type into gasoline, diesel, others, by engine capacity into <1000 cc, <1000-1500 cc, <1500-

2000 cc, >2000 cc, and by propulsion type into IC engine, electric vehicle.

Read More On The Global Passenger Car Market Report:

https://www.thebusinessresearchcompany.com/report/passenger-car-global-market-report-

2020-30-covid-19-impact-and-recovery

The global passenger car market size is expected to grow from $1.32 trillion in 2020 to $1.45

trillion in 2021 at a compound annual growth rate (CAGR) of 9.3%. The growth is mainly due to
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the companies rearranging their operations and recovering from the COVID-19 impact, which

had earlier led to restrictive containment measures involving social distancing, remote working,

and the closure of commercial activities that resulted in operational challenges. The market is

expected to reach $1.99 trillion in 2025 at a CAGR of 8%.

Asia Pacific is the largest region in the global passenger car market, accounting for 46% of the

market in 2020. Western Europe is the second largest region, accounting for 22% of the global

passenger car market. Africa is the smallest region in the global passenger car market.

The major players covered in the global passenger car market are Volkswagen, Toyota, General

Motors, Renault-Nissan, Hyundai-Kia.

Passenger Car Global Market Report 2021: COVID-19 Impact and Recovery to 2030 is one of a

series of new reports from The Business Research Company that provides passenger car global

market overview, forecast passenger car market size and growth for the whole market,

passenger car global market segments, and geographies, passenger car global market trends,

passenger car global market drivers, restraints, leading competitors’ revenues, profiles, and

market shares.

Request For A Sample Of The Global Passenger Car Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=2130&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Passenger Cars After Market Global Market Report 2021: COVID-19 Growth And Change To

2030

https://www.thebusinessresearchcompany.com/report/passenger-cars-after-market-global-

market-report
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https://www.thebusinessresearchcompany.com/report/autonomous-cars-market

Electric Commercial Vehicles Global Market Report 2021: COVID-19 Growth And Change to 2030

https://www.thebusinessresearchcompany.com/report/electric-commercial-vehicles-market-

global-report-2020-30-covid-19-growth-and-change

Motor Vehicles Global Market Report 2021: COVID-19 Impact and Recovery to 2030
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Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293
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This press release can be viewed online at: https://www.einpresswire.com/article/541525375

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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