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LONDON, GREATER LONDON, UK, June

9, 2021 /EINPresswire.com/ -- The

increasing shift towards veganism

boosted the growth of the faba beans

market during the historic period.

Veganism involves abstaining of animal

products, particularly in the diet of an

individual. As per the Vegan Society,

14,262 brands with the vegan

trademark were registered in 2019 globally, which represented an improvement of 49% on last

year registrations. Moreover, plant-based goods are driving revenues at grocery stores

worldwide, expanding at nearly double the rate of total food sales. According to data compiled

by SPINS on behalf of advocacy nonprofit The Good Food Institute (GFI) and trade group Plant

Based Foods Association (PBFA) released in April 2021, supermarket sales of plant-based foods

that directly replace animal products increased by 27% to $7 billion in 2020. Consumers are

rapidly moving toward veganism in many parts of the world, resulting in a significant increase in

demand for plant-based proteins, which drove the demand for faba beans over the historic

period.

The faba beans market consists of sales of faba beans. The market consists of revenue

generated by establishments that are engaged in the production of faba beans. The faba bean is

a common legume cultivated for its edible seeds or beans. Some varieties of faba beans are

used as a source of protein for livestock. Faba beans are also widely used in the production of

products such as protein powders and custom blends. The companies in the faba beans

production distribute their products through various distribution channels to both individual

customers and commercial establishments.

Read More On The Global Faba Beans Market Report:

https://www.thebusinessresearchcompany.com/report/faba-beans-global-market-report

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/faba-beans-global-market-report


The global faba beans market size is expected to grow from $3.06 billion in 2020 to $3.18 billion

in 2021 at a compound annual growth rate (CAGR) of 3.77%. The growth is mainly due to the

growing demand for natural and plant-based proteins. The faba beans market is expected to

reach $3.47 billion in 2025 at a CAGR of 2.19%.

Asia Pacific was the largest region in the faba beans market in 2020. The regions covered in this

report are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle

East and Africa.

Major players in the faba beans industry are Prairie Fava, Unigrain, Roland Beans, Aviip Group,

Alberta Pulse Growers, Stamp Seeds, Riddell Seed Co., and Pawnee Buttes Seed Inc.

The global fava beans market report is segmented by nature into organic, conventional, by end-

use into food processing, animal feed, nutraceuticals, sports nutrition, infant nutrition, and by

distribution channel into supermarkets/hypermarkets, convenience stores, specialty stores,

online retailers, others.

Faba Beans Global Market Report 2021: COVID-19 Growth And Change is one of a series of new

reports from The Business Research Company that provides faba beans market overview,

forecast faba beans market size and growth for the whole market, faba beans market segments,

and geographies, faba beans market trends, faba beans market drivers, restraints, leading

competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Faba Beans Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=4117&type=smp
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Interested to know more about The Business Research Company? 

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293
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This press release can be viewed online at: https://www.einpresswire.com/article/543147086

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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