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LONDON, GREATER LONDON , UK, June

24, 2021 /EINPresswire.com/ -- The

increasing pervasiveness of conditions

like hepatitis B, diabetes and cancer is

driving the research in biotechnology.

Biotechnology uses research tools

from biology and chemistry to study

the genetic material of bacteria and

viruses to check the disease-producing agent. Oncology research is most prominent among

biopharma companies. Stem cell treatment, using a monoclonal antibody for therapy and

genome sequencing is progressing in medical applications. The sales of global biotech drugs are

expected to reach $284 billion in 2020. According to Data-Driven Investor, all sectors of biotech

companies together spend 20% of their budget on research and development, accounting for

nearly $750 billion in 2018. Therefore, the rising pervasiveness of diseases and huge expenses

on R&D is predicted to contribute to the growth of the biotechnology services market.

The biotechnology services market consists of the sales of biotechnology services and related

goods by entities (organizations, sole traders and partnerships) that engage in conducting

research and experimental development in biotechnology. Only goods and services traded

between entities or sold to end consumers are included in TBRC’s biotechnology services market

analysis report.

Read More On The Global Biotechnology Services Market Report:

https://www.thebusinessresearchcompany.com/report/biotechnology-services-global-market-

report-2020-30-covid-19-growth-and-change 

The global biotechnology services market is expected to grow from $150.37 billion in 2020 to

$163.92 billion in 2021 at a compound annual growth rate (CAGR) of 9%. The growth is mainly
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due to the companies rearranging their operations and recovering from the COVID-19 impact,

which had earlier led to restrictive containment measures involving social distancing, remote

working, and the closure of commercial activities that resulted in operational challenges. The

market is expected to reach $265.1 billion in 2025 at a CAGR of 12.8%.

The major players covered in the biotechnology manufacturing services market are Novartis,

Fisher BioService, Pfizer, Novo Nordisk, BioAlps, Precision for Medicine, Sartorius, Aldevron.

TBRC’s biotechnology industry report is segmented by service into prevention and disease

control, public engagement activities, health education and research, food biotechnology

services, donor recruitment, tissue collection, cell processing and isolation, research and

development, by industry into clinical research organizations (CROs), contract manufacturers

organizations (CMOs), contract research and manufacturing services (CRAMS) and by area of

application into pharmaceutical, biotechnological, academic, clinical trial, healthcare sectors. 

Biotechnology Services Global Market Report 2021: COVID 19 Impact And Recovery To 2030 is

one of a series of new reports from The Business Research Company that provides

biotechnology services market overview, forecast biotechnology services market size and growth

for the whole market, biotechnology services market segments, and geographies, biotechnology

services market trends, biotechnology services market drivers, restraints, leading competitors’

revenues, profiles, and market shares.

Request For A Sample Of The Global Biotechnology Services Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=3499&type=smp 

Here Is A List Of Similar Reports By The Business Research Company:

Scientific Research And Development Services Global Market Report 2021: COVID-19 Impact And

Recovery To 2030 

(https://www.thebusinessresearchcompany.com/report/scientific-research-and-development-

services-global-market-report-2020-30-covid-19-impact-and-recovery)

Gene Editing Global Market Report 2021: COVID-19 Growth And Change To 2030

(https://www.thebusinessresearchcompany.com/report/gene-editing-global-market-report)

Environmental Consulting Services Global Market Report 2021: COVID-19 Impact And Recovery

To 2030

(https://www.thebusinessresearchcompany.com/report/environmental-consulting-services-

global-market-report)

Interested to know more about The Business Research Company? 

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx
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The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293
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This press release can be viewed online at: https://www.einpresswire.com/article/544643262

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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