ﬁPREsswiRE

The Shipbuilding Industry Takes On 3D
Printing Technology As A Latest Trend

The Business Research Company’s

Shlpbw/d/ng Global Market Report 2021: Global Shipbuilding Market,

COVID-19 Impact and Recovery to 2030 Forecast Market Size, 2020— 2025, $ Billion
LONDON, GREATER LONDON, UK, July

15, 2021 /EINPresswire.com/ -- The use

of 3D printing technology in ship

building is a leading trend being

observed in the ship building market in 2020 202 2022 2023 202 202

Source: The Business Research Company

recent years. 3D printing, also known
as additive manufacturing, is gaining
popularity in every sector connected to
manufacturing and engineering,
including ship building. The companies operating in the ship building market are collaborating
with other players in the industry to adopt advanced manufacturing technologies including 3D
printing to enhance their manufacturing capabilities. For instance, in November 2018,
Huntington Ingalls Industries, a US-based ship building company, and 3D Systems collaborated
to develop additive manufacturing technologies to facilitate the adoption of metal 3D printing in

the ship building industry.

Ship Building Global Market Report 2021: COVID 19
Impact And Recovery To 2030

The global ship building market is expected to grow from $147.98 billion in 2020 to $158.18
billion in 2021 at a compound annual growth rate (CAGR) of 6.9%. The growth is mainly due to
the companies rearranging their operations and recovering from the COVID-19 impact, which
had earlier led to restrictive containment measures involving social distancing, remote working,
and the closure of commercial activities that resulted in operational challenges. The market is
expected to reach $186.6 billion in 2025 at a CAGR of 4.2%.

Read More On The Global Shipbuilding Market Report:

https://www.thebusinessresearchcompany.com/report/ship-building-global-market-report-2020-
30-covid-19-growth-and-change

The major players covered in the commercial shipbuilding market are Hyundai Heavy Industries,
Daewoo Ship Building & Marine Engineering Co Ltd, Mitsubishi Heavy Industries, Samsung Heavy
Industries, BAE Systems Plc, Sumitomo Heavy Industries Ltd, Damen Shipyards Group,
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Fincantieri Spa, General Dynamics Corp, Huntington Ingalls Industries Inc., Hyundai Heavy
Industries Holdings Co. Ltd., Oshima Ship Building Co. Ltd.

In March 2019, Hyundai Heavy Industries (HHI) Group and Korea Development Bank (KDB)
entered into a definitive agreement to acquire Daewoo Ship Building & Marine Engineering Co.,
Ltd (DSME). The acquisition is a part of their efforts to support the development of the ship
building industry and assist in encouraging local employment and economy. KDB has transferred
its shares to DSME against its equity stake in a new company named Korea Ship Building &
Offshore Engineering (KSOE). KSOE will operate as a sub-holding company HHI and will control
all the shipping activities of the group. Daewoo Ship Building & Marine Engineering Co., Ltd
(DSME) is a South Korea-based company engaged in manufacturing commercial and naval

ships.

TBRC's global shipbuilding industry report is segmented by product into bulkers, tankers,
containers, cruise and ferry, others and by application into passenger transportation, goods
transportation, by end-user: transport companies, military, others.

Shipbuilding Global Market Report 2021: COVID-19 Impact and Recovery to 2030 is one of a
series of new reports from The Business Research Company that provides shipbuilding market
overview, forecast shipbuilding market size and growth for the whole market, shipbuilding
market segments, and geographies, shipbuilding market trends, shipbuilding market drivers,
restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Shipbuilding Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3491&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Ship Repairing Global Market Report 2021: COVID 19 Impact and Recovery to 2030
https://www.thebusinessresearchcompany.com/report/ship-repairing-global-market-report

Autonomous Ships Global Market Report 2021: COVID 19 Growth And Change to 2030

https://www.thebusinessresearchcompany.com/report/autonomous-ships-market-global-report-
2020-30-covid-19-growth-and-change

Boat Building Market - By Type (Recreational Boats, Commercial Boats, Military Boats), By
Propulsion (Motorboats, Sail Boats), By Application (Private Use, Commercial Use, Military Use)
And By Region, Opportunities And Strategies - Global Forecast To 2030

https://www.thebusinessresearchcompany.com/report/boat-building-market

Interested to know more about The Business Research Company?

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
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The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r
Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/546332541

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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