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Automotive Wheel Market Trends Involve
Technologically Advanced Solutions
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players operating in the sector of the
automotive wheel are focused on
developing technologically advanced
solutions for automotive wheels to
strengthen their position in the industry. For instance, in April 2021, Bucci Composites, a
manufacturer of composite materials and structures for automotive, marine, aerospace, and
industrial applications announced the completion of the construction of a 22-inch fully carbon
fiber automotive wheel rim based on high-pressure resin transfer molding (HP-RTM) technology.
The process was optimized and the technology employed was of a high grade, resulting in
significant cost savings while still meeting the production rates of the automobile sector.

Automotive Wheel Global Market Report 2021:
COVID-19 Impact And Recovery

Major players in the car wheel manufacturing industry are IOCHPE Maxion, Superior Industries
International, Accuride Corporation, Steel Strips Wheels, Hitachi Metals, Citic Dicastal, Zhejiang
Wanfeng Auto Wheel, Borbet, Mangels Industrial, Mefro Wheels, Ronal Group, CLN Group,
Wanfeng Auto Holding Group, Foshan Nanhai Zhongnan Aluminum Wheel Co, and Super Alloy
Industries.

In December 2020, Wheel Pros, a US-based automotive aftermarket wheels manufacturer
acquired TSW Alloy Wheels for an undisclosed amount. Through this acquisition, TSW Alloy
wheels provided a great opportunity for Wheel Pros to expand their customer relationships with
new and exciting products. TSW Alloy Wheels is a US-based manufacturer of high-end luxury
wheels for the automotive aftermarket.

Read More On The Global Automotive Wheel Market Report:
https://www.thebusinessresearchcompany.com/report/automotive-wheel-global-market-report



http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/automotive-wheel-global-market-report
https://www.thebusinessresearchcompany.com/report/automotive-wheel-global-market-report

The global automotive wheel market size is expected to grow from $29.37 billion in 2020 to
$30.41 billion in 2021 at a compound annual growth rate (CAGR) of 3.5%. The growth in the
automotive wheel market is mainly due to the growing demand for vehicles fueled by growing
urbanization. The market is expected to reach $44.28 billion in 2025 at a CAGR of 9.8%.

Asia Pacific was the largest region in the automotive wheel market in 2020. The regions covered
in the automotive wheel market report are Asia-Pacific, Western Europe, Eastern Europe, North
America, South America, Middle East, and Africa.

The global automotive wheel market is segmented by material into steel, alloy, carbon fiber,
others, by vehicle class into economy, mid-priced, luxury-priced, by vehicle type into passenger
vehicle, light commercial vehicle, heavy commercial vehicle, and by rim size into 13-15", 16"-18",
19"-21", above 21".

Automotive Wheel Global Market Report 2021: COVID-19 Impact and Recovery is one of a series
of new reports from The Business Research Company that provides automotive wheel global
market overview, forecast automotive wheel global market size and growth for the whole
market, automotive wheel global market segments, and geographies, automotive wheel market
trends, automotive wheel market drivers, restraints, leading competitors’ revenues, profiles, and
market shares.

Request For A Sample Of The Global Automotive Wheel Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=5177&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Motor Vehicle Steering and Suspension Components (except Spring) Global Market Report 2021:
COVID-19 Impact and Recovery to 2030

https://www.thebusinessresearchcompany.com/report/motor-vehicle-steering-and-suspension-
components-except-spring-global-market-report

Driver Monitoring Systems Global Market Report 2021: COVID-19 Growth And Change to 2030

https://www.thebusinessresearchcompany.com/report/driver-monitoring-systems-market-
global-report-2020-30-covid-19-growth-and-change

Passenger Cars After Market Global Market Report 2021: COVID-19 Growth And Change To
2030

https://www.thebusinessresearchcompany.com/report/passenger-cars-after-market-global-
market-report

Interested to know more about The Business Research Company?
Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
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The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.
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This press release can be viewed online at: https://www.einpresswire.com/article/547305819

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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