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LONDON, GREATER LONDON , UK, July

28, 2021 /EINPresswire.com/ -- The

rising need for lower capital and

operating expenditure is expected to

drive the growth of the cloud billing

market in the forecast period. With the

advent of the cloud, billing transitioned

from a separate back-office product to

an essential component of the entire

quote-to-cash procedure. Cloud billing allows businesses to save costs while also allowing them

to give excellent customer service. For instance, according to a Flexera report published in 2021,

93% of companies are using some type of cloud-based system, and 73% preparing to optimize

existing cloud usage for cost savings. Therefore, the rising need for lower capital and operating

expenditure fuels the growth of the cloud billing market.

The global cloud billing market size is expected to grow from $4.76 billion in 2020 to $5.92 billion

in 2021 at a compound annual growth rate (CAGR) of 24.2%. The change in growth trend is

mainly due to the growing demand for cloud billing owing to its lower operating costs. The cloud

billing market is expected to reach $12.40 billion in 2025 at a CAGR of 20.3%.

North America was the largest region in the cloud billing market in 2020. Asia Pacific is expected

to be the fastest growing region in the forecast period. The regions covered in the cloud billing

market report are Asia-Pacific, Western Europe, Eastern Europe, North America, South America,

Middle East, and Africa.

Read More On The Global Cloud Billing Market Report:

https://www.thebusinessresearchcompany.com/report/cloud-billing-global-market-report

Major players in the cloud billing industry are Aria System Inc., Amdocs Inc, Oracle Corporation,
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NEC Corporation, Jamcracker, IBM Corporation, CGI Group Inc., SAP SE, Zuora Inc.,

BillingPlatform Corp., Recurly, Cerillion, ConnectWise, AppDirect, Chargebee, RecVue, Chargify,

Salesforce, Orbitera Inc., and Amazon Web Service Inc.

The cloud billing market consists of sales of cloud billing services by entities (organizations, sole

traders, and partnerships) that are engaged in the providing of cloud-based billing solutions. The

term cloud billing refers to a combination of cloud computing and electronic billing. Several firms

are broadening their horizons by implementing an on-premises billing infrastructure. Cloud

billing is transforming the computer system, allowing for greater billing flexibility and easier data

access.

The global cloud billing market is segmented by type into subscription billing, metered billing,

cloud service billing, provisioning, others, by deployment type into private cloud, public cloud, by

organization size into large enterprises, SMEs, by application into account management, revenue

management, customer management, others, and by vertical into BFSI, telecommunications and

ITES, consumer goods and retail, healthcare and life sciences, others.

Cloud Billing Global Market Report 2021: COVID-19 Implications and Growth is one of a series of

new reports from The Business Research Company that provides cloud billing global market

overview, forecast cloud billing global market size and growth for the whole market, cloud billing

global market segments, and geographies, cloud billing market trends, cloud billing market

drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Cloud Billing Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=5185&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Cloud Services Market - By Segments (Infrastructure As A Services (IaaS), Platform As A Services

(PaaS), Software As A Service (SaaS), Business Process As A Services (BPaaS)), By Country, And By

Region, Opportunities And Strategies – Global Forecast To 2022

https://www.thebusinessresearchcompany.com/report/cloud-services-market

Payer Services Global Market Report 2021: COVID 19 Growth And Change to 2030

https://www.thebusinessresearchcompany.com/report/payer-services-global-market-report-

2020-30-covid-19-growth-and-change

Medical Billing Outsourcing Global Market Report 2021: COVID 19 Growth And Change to 2030

https://www.thebusinessresearchcompany.com/report/medical-billing-outsourcing-global-

market-report-2020-30-covid-19-growth-and-change
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Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/547406540

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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