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Rising out of the pocket healthcare

expenditure is expected to drive the

hospital daily cash benefit insurance

market. Out-of-pocket payments

(OOPs) are direct payments made by

individuals to healthcare providers at

the time-of-service use. According to

the Centers for Medicare and Medicaid Services (CMS) report on National Health Expenditures

2018, the out-of-pocket spending grew by 2.8% to $375.6 billion in 2018, accounting for 10% of

the total healthcare expenditure in the USA. During hospitalization, out-of-pocket hospital

expenses include user fees, medicines, diagnostics, procedure charges, transportation, informal

charges, and others that have to be borne by the insured. The hospital daily cash benefit

insurance provides a certain fixed amount to the insured during their hospital stay, which the

person is free to use as per his/her need. Hence, an increase in out of the pocket health care

expenditure aids in the growth of the daily hospital cash insurance market.

The global hospital daily cash benefit insurance market is expected to grow from $34.68 billion in

2020 to $35.26 billion in 2021 at a compound annual growth rate (CAGR) of 1.7%. The growth is

mainly due to the companies rearranging their operations and recovering from the COVID-19

impact, which had earlier led to restrictive containment measures involving social distancing,

remote working, and the closure of commercial activities that resulted in operational challenges.

The hospital daily cash benefit insurance market is expected to reach $59.79 billion in 2025 at a

CAGR of 14.1%.

Read More On The Global Hospital Daily Cash Benefit Insurance Market Report:

https://www.thebusinessresearchcompany.com/report/hospital-daily-cash-benefit-insurance-
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The major players covered in the daily hospitalisation cash plan market are Cigna Corporation,

AIA Insurance Group, UnitedHealth Group Inc., Allianz SE, Zurich Insurance Group Ltd., Express

Scripts Holding Company, AXA, Aviva plc, Aetna Inc., and Apollo Munich Health Insurance.

Companies are collaborating with digital payment platforms for providing hospital daily cash

benefits to provide a simple and hassle-free claim process to policyholders for faster

reimbursement. For instance, in July 2020, ICICI Lombard partnered with Phone Pe for offering

hospital daily cash benefits to phone pe users. 

TBRC’s hospital daily cash benefit insurance market report is segmented by type of plan into

rider, standalone cover, part of health insurance; by term of coverage into lifetime coverage,

term insurance; by benefit into emergency admission, accident, medical treatment, surgery and

by service provider into public, private.

Hospital Daily Cash Benefit Insurance Global Market Report 2021: COVID-19 Impact And

Recovery To 2030 is one of a series of new reports from The Business Research Company that

provides hospital daily cash benefit Insurance market overview, forecast hospital daily cash

benefit Insurance market size and growth for the whole market, hospital daily cash benefit

Insurance market segments, and geographies, hospital daily cash benefit Insurance market

trends, hospital daily cash benefit Insurance market drivers, restraints, leading competitors’

revenues, profiles, and market shares.

Request For A Sample Of The Global Hospital Daily Cash Benefit Insurance Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=4006&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Hospitalization Insurance Global Market Report 2021: COVID-19 Impact And Recovery To 2030

(https://www.thebusinessresearchcompany.com/report/hospitalization-insurance-global-market-

report)

Health And Medical Insurance Global Market Report 2021: COVID-19 Impact And Recovery To

2030

(https://www.thebusinessresearchcompany.com/report/health-and-medical-insurance-global-

market-report)

Life And Health Reinsurance Global Market Report 2021: COVID-19 Impact And Recovery To

2030

(https://www.thebusinessresearchcompany.com/report/life-and-health-reinsurance-global-

market-report)

https://www.thebusinessresearchcompany.com/report/hospital-daily-cash-benefit-insurance-global-market-report
https://www.thebusinessresearchcompany.com/report/hospital-daily-cash-benefit-insurance-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=4006&amp;type=smp
https://www.thebusinessresearchcompany.com/report/hospitalization-insurance-global-market-report
https://www.thebusinessresearchcompany.com/report/hospitalization-insurance-global-market-report
https://www.thebusinessresearchcompany.com/report/health-and-medical-insurance-global-market-report
https://www.thebusinessresearchcompany.com/report/health-and-medical-insurance-global-market-report
https://www.thebusinessresearchcompany.com/report/life-and-health-reinsurance-global-market-report
https://www.thebusinessresearchcompany.com/report/life-and-health-reinsurance-global-market-report


Interested to know more about The Business Research Company? 

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/548011628

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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