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Technical Foam Market

Increase in demand from the electronics

industry for foam-based packaging,

automotive industry, and healthcare

industry.

OREGON, PORTLAND, UNITED STATES,

August 9, 2021 /EINPresswire.com/ --

The global technical foam market

garnered $31.3 billion in 2019, and is

estimated to garner $50.7 billion by

2027, witnessing a CAGR of 6.2% from

2020 to 2027. The report provides a

detailed analysis of changing market

dynamics, major segments, top

investment pockets, regional

landscape, value chain, and competitive scenario.

Increase in demand from the electronics industry for foam-based packaging, automotive

industry, and healthcare industry along with surge in implementation in building insulation

drives the growth of the global technical foam market. However, environmental concerns

regarding foam materials hinder the market growth. On the other hand, transition toward bio-

based technical foams presents new opportunities in the coming years.

Download Free PDF Sample Report (Including COVID-19 effect Analysis) @

https://www.alliedmarketresearch.com/request-sample/9221

Covid-19 Scenario:

•	The lockdown during the Covid-19 pandemic stopped manufacturing activities, disrupted the

supply chain, and created a shortage of raw materials. In addition, an entire electronic

ecosystem has been disrupted.

•	There has been a ban on sports activities, which in turn, lowered the demand for technical

foams in sports equipment.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/technical-foam-market-A08856
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•	The operations from end-use industries such as automotive & transportation, construction,

and electronics disrupted due to the lockdown. This lowered the demand for technical foams.

However, the demand would grow as daily operations in these industries begin.

The report offers detailed segmentation of the global technical foam market based on product

form, material, end-use industry, and region.

Based on product form, the flexible segment held more than half of the total share in 2019, and

is projected to maintain its highest market share during the forecast period. However, the spray

segment is estimated to portray the highest CAGR of 7.5% from 2020 to 2027.

Based on end-use industry, the automotive & transportation segment contributed to nearly one-

third of the global technical foam market in 2019, and is expected to maintain its lead position

throughout the forecast period. However, the packaging segment would witness the highest

CAGR of 9.3% from 2020 to 2027.

Based on region, Asia-Pacific contributed to the largest market share in 2019, accounting for

nearly half of the total share, and is projected to maintain its dominant share by 2027. Moreover,

this region is estimated to manifest the fastest CAGR of 6.6% during the forecast period. The

report also analyzes regions including North America, Europe, and LAMEA.

Leading players of the global technical foam market analyzed in the research include Armacell,

Covestro AG, BASF SE, Furukawa Electric Co. Ltd., Dow Inc., Kaneka Corporation, Huntsman

Corporation, Rogers Corporation, Recticel, Sealed Air Corporation, SABIC, Woodbridge Group,

Sekisui Chemical Co. Ltd., and Zotefoams Plc.

Interested in Procuring This Report? Visit Here: https://www.alliedmarketresearch.com/technical-

foam-market/purchase-options

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by
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us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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