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August 12, 2021 /EINPresswire.com/ --

The increasing demand for

smartphones is expected to propel the

growth of the real-time location system

market in the coming years. A

smartphone is a portable electronic

device that connects to a cellular

network. Smartphones enable users to

make phone calls, deliver text messages and connect to the internet. The growing population

across the globe has led to an increase in the demand for the smartphone. Smartphones are

used for incident response and emergency management because of the real-time location

system innovation, which is used to automatically spot and track the destination of objects or

people in real-time. For instance, according to the Mobile User Statistics report, in 2021, there

will be 3.8 billion smartphone users worldwide, accounting for 48.33% of the global population.

Therefore, this increasing demand for smartphones drives the growth of the real-time location

systems market.

The global real-time location systems market size is expected to grow from $4.13 billion in 2020

to $5.37 billion in 2021 at a compound annual growth rate (CAGR) of 30%. The change in growth

trend is mainly due to the companies stabilizing their output after catering to the demand that

grew exponentially during the COVID-19 pandemic in 2020. The real-time location systems

market size is expected to reach $14.81 billion in 2025 at a CAGR of 28.9%.

Read More On The Global Real-Time Location Systems Market Report:

https://www.thebusinessresearchcompany.com/report/real-time-location-systems-rtls-global-

market-report

The real-time location systems market consists of sales of real-time location systems by entities

(organizations, sole traders, and partnerships) that are used to automatically recognize and track
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the location in real-time. A real-time location system is one of several systems that recognizes a

target's present geolocation, which can range from a vehicle to a manufacturing plant product to

a human. The RTLS is used for fleet tracking, navigation, inventory and asset tracking, personnel

tracking, and network security.

Major players in the real-time location systems market are Zebra Technologies Corp., Stanley

Healthcare, CenTrak Inc., Ubisense Group PLC., TeleTracking Technologies Inc., Sonitor

Technologies AS, AeroScout Industrial, DecaWave Limited, Midmark Rtls Solutions Inc., AiRISTA

Flow Inc., Savi Technology, Lockheed Martin Corporation, GE Healthcare, Impinj, Identec Group

AG, and Ekahau.

The main types of components in real-time location systems are hardware, software, and

service. In RTLS hardware, a transmitter is attached to an individual or property and uses a

wireless signal to provide identification and location data to receivers. Signals from tagged assets

are received by RTLS receivers placed across the facility, which identify the location. They can

detect location either by the tag's proximity to receivers or by a mathematical technique called

trilateration, based on the wireless technology employed. The different technologies include

RFID, Wi-Fi, ultra-wideband (UWB), Bluetooth low energy (BLE), ultrasound, infrared (IR), GPS,

others and is used in inventory or asset tracking and management, personnel or staff locating

and monitoring, access control and security, environmental monitoring, supply chain

management, and operational automation or visibility, others. It is implemented in various

verticals such as transportation and logistics, healthcare, retail, manufacturing and processing,

and others.

Real-Time Location Systems (RTLS) Global Market Report 2021 - By Component (Hardware,

Software, Service), By Technology (RFID, Wi-Fi, Ultra-Wideband (UWB), Bluetooth Low Energy

(BLE), Ultrasound, Infrared (IR), GPS), By Application (Inventory Or Asset Tracking And

Management, Personnel Or Staff Locating And Monitoring, Access Control And Security,

Environmental Monitoring, Supply Chain Management And Operational Automation Or Visibility),

By End Use Industry (Transportation And Logistics, Healthcare, Retail, Manufacturing And

Processing), COVID-19 Impact And Recovery is one of a series of new reports from The Business

Research Company that provides real-time location systems market overview, forecast real-time

location systems market size and growth for the whole market, real-time location systems

market segments, and geographies, real-time location systems market trends, real-time location

systems market drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Real-Time Location Systems Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=5240&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Surveillance Technology Global Market Report 2021 - By Technology (Video Surveillance, Big

Data, Police Body Cameras, Biometrics, Domestic Drones, Face Recognition Technology, RFID

https://www.thebusinessresearchcompany.com/report/real-time-location-systems-rtls-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=5240&amp;type=smp


Chips, Stingray Tracking Devices), By Storage (On Premise, Cloud), By End User (BFSI,

Government, Healthcare, Manufacturing, Retail, IT & Telecommunication, Media And

Entertainment, Education), COVID-19 Growth And Change

(https://www.thebusinessresearchcompany.com/report/surveillance-technology-market-global-

report-2020-30-covid-19-growth-and-change)

GPS Equipment Global Market Report 2020-30: Covid 19 Impact And Recovery

(https://www.thebusinessresearchcompany.com/report/gps-equipment-global-market-report-

2020-30-covid-19-impact-and-recovery)

Interested to know more about The Business Research Company? 

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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