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Automotive Steering System Market Surpass
$45,349.8 million by 2025 | China Automotive
Systems Inc., JTEKT Corporation

Automotive steering system market was valued at $29,423.8 Million in 2017, and is projected to reach
$45,349.8 Million by 2025, registering a CAGR of 5.4%.

PORTLAND, ORAGON, UNITED STATES, August 12, 2021 /EINPresswire.com/ -- According to a
recent report published by Allied Market Research, titled,"Automotive Steering System Market by
Type and Vehicle Type: Global Opportunity Analysis and Industry Forecast, 2018 - 2025,"the
global automotive steering system market was valued at $29,423.8 million in 2017, and is
projected to reach $45,349.8 million by 2025, registering a CAGR of 5.4% from 2018 to 2025.

Get Sample Report with Industry Insights @

https://www.alliedmarketresearch.com/request-sample/2317

At present, Asia-Pacific dominates the market, followed by Europe, North America, and LAMEA.
U.S. dominated the global automotive steering system market in 2017, whereas Mexico is
expected to grow at a significant rate in North America during the forecast period.

The market is primarily driven by the increase in demand for automotive owing to rise in
disposable income of consumers. In addition, the adoption of power steering system in vehicles
is responsible for the growth of this market. The effective steering system is accountable for
increase in fuel efficiency of vehicle. Hence, the increase in demand for fuel efficient vehicle
results in increase in requirement of steering system. Also, the consumers prefer driving comfort
in their vehicles, which includes the effortless driving and maneuverability of the vehicle. The
driving comfort is achieved by using effective steering system resulting in increase in demand for
steering system, thus boosting the growth of this market. However, the high cost associated with
power steering system is anticipated to hamper the growth of the steering system market.
Technology such as drive-by-wire is expected to be implemented in upcoming vehicles showing
lucrative growth for this market in near future.
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Key Findings of the Automotive Steering System Market:

The electronic power steering segment in steering type generated the highest revenue in 2017.
In 2017, the passenger vehicle segment was the highest revenue contributor in the vehicle type
category.

Europe is anticipated to exhibit the highest CAGR during the forecast period.

In 2017, Asia-Pacific contributed the highest market revenue, followed by Europe, North America,
and LAMEA.
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The key players analyzed in this report are China Automotive Systems Inc., JTEKT Corporation,
Nexteer Automotive, Mando Corporation, ThyssenKrupp Presta AG, Robert Bosch Automotive
Steering GmbH, Showa Corporation, NSK Ltd, Mitsubishi Electric Corporation, Sona Koyo
Steering Systems Ltd., and Hyundai Mobis Co. Ltd.

About Us:

Allied Market Research (AMR) is a full-service market research and business consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions. AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.

David Correa

Allied Analytics LLP

+1 800-792-5285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn


https://www.alliedmarketresearch.com/request-for-customization/2317
http://www.einpresswire.com/contact_author/3132033
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research

This press release can be viewed online at: https://www.einpresswire.com/article/548689598

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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