
Solar Vehicle Market May See A Big Move:
Volkswagen AG, Toyota Motor Corporation,
Ford

Solar vehicle market is an electric powered vehicle or BEV, HEV. This study presents market analysis,

trends, and future estimations to determine investment.

PORTLAND, ORAGON, UNITED STATES, August 12, 2021 /EINPresswire.com/ -- According to the

report, the global solar vehicle market is expected to generate $329.5 million in 2023, and is

estimated to generate $4.08 billion by 2030, registering a CAGR of 43.3% during the forecast

period, 2023–2030. The report offers an extensive analysis of changing market trends, market

size & estimations, key segments, top investment pockets, and competitive landscape.

Download Report Sample at 

https://www.alliedmarketresearch.com/request-sample/6127

Rise in concerns regarding environment pollution and increase in demand related to energy-

efficient solutions that can be used as alternative to fuels propel the growth of the global solar

vehicle market. However, lowered operational frequency and expensive nature of integration of

technology restrain the market growth. On the other hand, technological advancements and

ongoing research initiatives in far-field wireless charging technologies offer new pathways in

coming years.

Based on vehicle type, the passenger vehicle segment is expected to contribute to nearly three-

fifths of the total share of the market in 2023, and is estimated to maintain its lead position

throughout the forecast period. This is due to the advent of electric and hybrid vehicles that have

a self-charging concept. However, the commercial vehicle segment is expected to register the

largest CAGR of 45.2% from 2023 to 2030.

Interested to Procure The Data? Inquire here at 

https://www.alliedmarketresearch.com/purchase-enquiry/6127

Based on battery type, the lithium ion segment is expected to hold the highest market share of

the global solar vehicle market, accounting for more than half of the total share in 2023, and is

projected to contribute its lead position by 2030. This is due to long-lasting capability of this type

http://www.einpresswire.com
https://www.alliedmarketresearch.com/solar-vehicle-market
https://www.alliedmarketresearch.com/request-sample/6127
https://www.alliedmarketresearch.com/purchase-enquiry/6127


of batteries. However, the lead carbon segment is estimated to portray the highest CAGR of

45.7% from 2023 to 2030.

Geographically, North America would account for the highest market share in terms of revenue,

generating more than two-fifths of the global market in 2023, and is expected to maintain its

dominance during the forecast period. This is attributed to R&D activities and increase in

investments by manufacturers for developing and offering emission free vehicles. However,

Europe is estimated to witness the largest CAGR of 46.3% from 2023 to 2030, owing to

supportive government regulations for using low emission vehicles and manufacturing of electric

vehicles by European manufacturers.

Schedule a Free Consultation Call with Our Analysts/Industry Experts to Find Solution for Your

Business at 

https://www.alliedmarketresearch.com/connect-to-analyst/6127

Key market players analyzed in the report are Volkswagen AG, Ford, Toyota Motor Corporation,

Sono Motors, Mahindra & Mahindra, Solar Electric Vehicle Company, Hanergy Thin Film Power

Group, Lightyear, Alke, and Hyundai Motor Company.

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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