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-iber Reinforced Composites Market To
Record an Exponential CAGR: 5.9% By 2027 |
Demand in Automotive & Aerospace Sector

Rise in demand from the automotive &
aerospace sector and demand from the
construction sector drive the global fiber-
reinforced composites market.

PORTLAND, OREGON, UNITED STATES,
August 16, 2021 /EINPresswire.com/ --
As per the report published by Allied
Market Research, the global fiber
reinforced composites market was
pegged at $84.5 billion in 2019, and is
projected to garner $131.6 billion by
2027, growing at a CAGR of 5.9% from
2020 to 2027.

Fiber Reinforced Composites- I\/Iaret

Rise in demand from the automotive & aerospace sector, use of fiber reinforced composites in
the electronics & electrical industry, and demand from the construction sector have boosted the
global fiber reinforced composites market. However, high raw material price hinders the market
growth. On the contrary, increase in wind energy markets and emerging market for recycled
composite materials are expected to open lucrative opportunities for the market players in the
future.

Download Sample PDF (350 Pages PDF with Insights):
https://www.alliedmarketresearch.com/request-sample/10672

Covid-19 scenario:

The Covid-19 pandemic hit the aerospace, automotive, and construction industries in an
unprecedented way. As these are the prime end-user industries of fiber reinforced composites,
the demand and sales declined during the pandemic.

Several governments declared lockdown and suspended manufacturing activities as well as
banned international travel.

The consumer spending patterns changed during the pandemic and customers delayed
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purchasing new vehicles to minimize the spending, reducing demand for new automotive.

The lack of workforce and increased prices of raw materials hampered the pace of construction
of new infrastructure.

However, the major sports events scheduled in 2020 were postponed in 2021, which is expected
to affect the sale of sporting goods.

The global fiber reinforced composites market is segmented on the basis of fiber type, resin
type, end-user industry, and region. Based on fiber type, the glass fibers segment held the lion's
share in 2019, accounting for nearly three-fifths of the market. However, the carbon fibers
segment is projected to register the highest CAGR of 8.0% from 2020 to 2027.

Request the Covid19 Impact Analysis @ https://www.alliedmarketresearch.com/request-for-
customization/10672?regfor=covid

On the basis of resin type, the thermoset composites segment dominated in 2019, contributing
to nearly three-fifths of the market. However, the segment of the thermoplastic composites is
projected to register the highest CAGR of 6.3% during the forecast period.

The global fiber reinforced composites market is analyzed across several regions such as North
America, Europe, Asia-Pacific, and LAMEA. The market across Asia-Pacific held the lion’s share in
2019, accounting for around two-fifths of the market. In addition, the region is anticipated to
showcase the highest CAGR of 7.4% during the forecast period.

The global fiber reinforced composites market report includes an in-depth analysis of the prime
market players such as Hexcel Corporation, Avient Corporation, Plasan Carbon Composites,
Mitsubishi Chemical Holdings, SABIC, Rochling Group, Solvay SA, SGL Carbon, TPI Composites
Inc., and Toray Industries Inc.

Interested in Procuring this Report? Visit Here: https://www.alliedmarketresearch.com/fiber-
reinforced-composites-market/purchase-options

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.

AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
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updated versions of reports.
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