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High demand from end-use industries

due to its benefits such as excellent

tensile strength that increases durability

& reliability & technological

advancements.

OREGON, PORTLAND, UNITED STATES,

August 17, 2021 /EINPresswire.com/ --

According to the report, the global

steel grating industry generated $182.2

billion in 2019, and is expected to

garner $261.2 billion by 2027,

witnessing a CAGR of 4.7% from 2020

to 2027.

Prime determinants of growth:

High demand from end-use industries due to its benefits such as excellent tensile strength that

increases durability & reliability and technological advancements drive the growth of the global

steel grating market. However, carbon emissions generated during the production and ease in

availability and advantages of FRP grating hinder the market growth. On the other hand, various

customizations offered by market players for grating products present new opportunities in the

coming years.  

Download Free PDF Sample Report (Including COVID-19 effect Analysis) @

https://www.alliedmarketresearch.com/request-sample/3229

COVID-19 Scenario:

•	Manufacturing activity has taken a toll due to the lockdown imposed by governments in many

countries. The shortage of raw materials has been occurred due to disrupted supply chain. In

addition, non-availability or less availability of workers is another hindrance due to which

manufacturing activities came to halt.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/steel-grating-market
https://www.alliedmarketresearch.com/request-sample/3229


•	The demand from the end-use industries such as oil & gas, construction, electric power, and

mining reduced considerably due to discontinuation in operations during the lockdown.

However, demand is expected to grow during the post-lockdown period.

The carbon steel grating segment to maintain its lead position during the forecast period:

Based on material type, the carbon steel grating segment accounted for the largest market share

in terms of revenue, contributing to nearly three-fourths of the global steel grating market in

2019, and will maintain its lead position during the forecast period. This is due to the growth of

the construction industry in the developing economies and its utilization in trench and drainage

covers to drain water and block wastes. However, the stainless steel grating segment is

estimated to witness the fastest CAGR of 6.7% from 2020 to 2027. This is attributed to increase in

demand from chemical manufacturers across the countries of Europe and the Asia-Pacific region

for the resistance provided by this material type to chemical and corrosive environments.

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your

Business @ https://www.alliedmarketresearch.com/connect-to-analyst/3229

The oil & gas segment to continue its leadership status by 2027:

Based on end-use industry, the oil & gas segment contributed to the highest share in 2019,

accounting for more than one-tenth of the global steel grating market, and is expected to

continue its leadership status by 2027. This is attributed to rise in offshore oil & gas exploration

activities from major oil-producing companies of the U.S., China, and Latin America. However,

the pharmaceuticals segment is estimated to grow at the fastest CAGR of 5.5% during the

forecast period, owing to increase in investments in building new manufacturing facilities and

utilize steel grating to build platform, floor, corridor channel, and stair treads in the plants.

Asia-Pacific to offer lucrative opportunities, North America to grow steadily:

Based on region, Asia-Pacific held the largest share in 2019, contributing to more than one-third

of the global steel grating market, and will continue its dominance in terms of revenue during

the forecast period. Moreover, this region is projected to manifest the largest CAGR of 6.0% from

2020 to 2027. This is attributed to presence of oil refineries, pharmaceutical, and chemical

manufacturing facilities in the region. However, North America is estimated to grow at a CAGR of

3.7% during the forecast period.

Leading Market Players:

•	Nucor Corporation

•	Valmont Industries

•	Sinosteel Corporation

•	Alabama Metal Industries, Corporation (AMICO)

https://www.alliedmarketresearch.com/connect-to-analyst/3229


•	Anping Enzar Metal Products Co. Ltd.

•	Ohio Gratings

•	P&R Metals

•	Lionweld Kennedy

•	Interstate Gratings

•	Litchgitter GmbH

Interested in Procuring This Report? Visit Here: https://www.alliedmarketresearch.com/steel-

grating-market/purchase-options

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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