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Rise in adoption of EHR, increased use of

cloud based EHR software & rise in the

number of chronic diseases drive the

electronic health records market growth
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/EINPresswire.com/ -- According to the

report published by Allied Market

Research, the global Electronic Health

Records (EHR) Market generated

$24.90 billion in 2017, and is expected

to generate $33.29 billion by 2023,

registering a CAGR of 5.0% from 2017

to 2023. Increase in acceptance of

cloud-based EHR software worldwide, surge in incidence of chronic diseases, and rise in ageing

population drive the growth of the global EHR market. However, expensive EHR software and

rise in concerns regarding data security & safety hinder the growth of the industry. On the other

hand, untapped potential in emerging countries create lucrative opportunities in the future.
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Based on product, the cloud-based software segment is

expected to register the highest CAGR of 5.3% from 2017

to 2023, owing to the less upfront costs and low incurred

time for implementation. On the other hand, the on-

premise software segment accounted for more than half of

the total market share of the global electronic health

records market in 2017, and is estimated to maintain its

leadership status during the forecast period, owing to
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availability of huge options of customizations along with interoperability.

Based on type, the inpatient EHR segment held the major market share in the global EHR

market, accounting for more than half of the total share in terms of revenue in 2017, and will

maintain its dominance throughout the forecast period. This is due to ability to integrate data of

pharmacy, lab, billing systems, x-ray, and other hospital departments for maintaining data

consistency. On the other hand, the ambulatory EHR segment is expected to register the highest

CAGR of 5.6% from 2017 to 2023, owing to ease in operation of such systems.

Based on end user, the hospital segment accounted for more than two-fifths of the total share in

2017, and is expected to maintain its lion's share throughout the forecast period. This is due to

increase in adoption with the enforcement of Health Information Technology for Economic and

Clinical Health (HITECH) Act for promotion of meaningful usage of healthcare IT. Contrarily, the

specialty centers segment would grow at the fastest rate with a CAGR of 5.9% from 2017 to

2023.

Based on regions, North America accounted for nearly half of the total market share of the

global electronic health records market in 2017, and is expected to maintain its leadership status

in terms of revenue by 2023. This is attributed to focus of government bodies on rolling down

operational costs of healthcare facilities. However, Asia-Pacific region would portray the highest

CAGR of 6.5% from 2017 to 2023, owing to large patient population and surge in demand for

better healthcare services.

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/4542

Leading players of the industry

The leading market players discussed in the report are Cerner Corporation, AdvancedMD, Inc.,

CureMD Corporation, Allscripts Healthcare Solutions, Inc., Epic Systems Corporation, Computer

Programs and Systems, Inc., Greenway Health, LLC, eClinicalWorks, General Electric Company,

and Quality Systems, Inc. They have implemented different strategies including collaborations,

mergers & acquisitions, partnerships, joint ventures, and others to consolidate their position and

make their market across the world.

"We have also published few syndicated market studies in the similar area that might be of your

interest. Below are the report title for your reference, considering Impact of Covid-19 Over This

Market which will help you to assess aftereffects of pandemic on short-term and long-term

growth trends of this market."

Trending Reports in Healthcare Industry:

Hospital-Acquired Infection Control Market Expected to Reach $25.00 Billion by 2030
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Global Gloves Market Expected to Reach $118.5 Billion by 2025

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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